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https://www.planet-wissen.de/gesellschaft/organisationen/geschichte_der_eu/bildergalerie-eu-mythen-100.html
https://www.planet-wissen.de/gesellschaft/organisationen/geschichte_der_eu/bildergalerie-eu-mythen-100.html
https://www.euroshop.de/de/Home/News_Business_Facts/Archiv/EU-Kommission_Made_in_Germany_nicht_in_Gefahr
https://www.euroshop.de/de/Home/News_Business_Facts/Archiv/EU-Kommission_Made_in_Germany_nicht_in_Gefahr
https://www.fluter.de/politische-bildung-faktencheck
https://www.fluter.de/politische-bildung-faktencheck
https://ec.europa.eu/germany/news/eu-myths/mythos-gurkenkruemmung_de
https://ec.europa.eu/germany/news/eu-myths/mythos-gurkenkruemmung_de
https://de.wikipedia.org/wiki/Verordnung_(EWG)_Nr._1677/88_(Gurkenverordnung)
https://de.wikipedia.org/wiki/Verordnung_(EWG)_Nr._1677/88_(Gurkenverordnung)
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7KH (8 KDV WDNHQ DzZD\ WKH JRRG ROG OLJK

:KDW V WKH (8 OLJKW EXOE E
7KH LGHD FDPH IURP *HUPDQ\ 7KH

FODLPHG "W FDPH IURP WKH GHYV

IHILVODWLRQ \ l
\ / EDQ GRHV QRW FRPH IURP %UXVVHC

*DEULHO WKHQ OLQLVWHU RI WKH

DQG ZDV WKH LGHD RI WKH
JRYHUQPHQW 7KH 63' PDQ WRRN LW
%UXVVHOV DOVR EHFDXVH WKH JR)
&KDQFHOORU OHUNHO ZDQWHG WR S
OLWHUDOO\ VKLQLQJ H[DPSOH LQ FO
7KH (8 VXPPLW Rl WKH KHDGV RI
JRYHUQPHQW QRGGHG WKH EDQ W
ZLWK QDWLRQDO UHSUHVHQWDWLY]
ZDYHG LW WKURXJK 7KH &RPPLVVLI
DOO WKH H[HFXWLYH ERG\ QR P

REMHFWHG
&KHEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX

(8 ZDQWV WR EDQ JUDQQ\ V SRWKROGHU

3HUVRQDO SURWHFWLYH HTXLSPHQW 33( LV UHJX
DUH PDQ\ UHTXLUHPHQWY LQ WKH DUHD RI RFFXSDWLF
VDIHW\ 7KH UHJXODWLRQV DUH RQO\ LQWHQGHG WR HQ
PLWWV ZKLFK DUH PDUNHWHG FRPPHUFLDOO\ DOVR Gl
EXUQV 3ULYDWHO\ FURFKHWHG SRWKROGHUV GR QRW IL
DUH VROG DW PDUNHWYV 7KH\ DUH RIILFLDOO\ FRQVLGHU

&KHFEN UHOLDEOH VR
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RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://ec.europa.eu/germany/content/mythos-gluehbirne_de
https://ec.europa.eu/germany/content/mythos-gluehbirne_de
https://www.sueddeutsche.de/politik/europaeische-union-sechs-mythen-ueber-die-eu-und-was-wirklich-dran-ist-1.1950690-3
https://www.sueddeutsche.de/politik/europaeische-union-sechs-mythen-ueber-die-eu-und-was-wirklich-dran-ist-1.1950690-3
https://ec.europa.eu/germany/news/eu-myths/mythos-topflappen_de
https://ec.europa.eu/germany/news/eu-myths/mythos-topflappen_de

Z727Z PHJD EXSQ@W

‘'ULYHUVY KDYH WR UHWDNH WKHLU GULYLQJ \
EHFDXVH RI D QHZ (8 ODZz

7KLV ZDV WKH FODLP PDGH LQ DQ DUWLFOH RQ \

[HILVODWLRG, HEVLWH GDWHG  $SULO 6XEVHTXHQWO\ WKH DOC
UHSHDW GULYLQJ WHVWV KDYH DSSHDUHG RQOLQH RQ
*HUPDQ\ "Q VLPLODU DQQRXQFHPHQWY ZHUH FLUFX

:KDW VHHPHG WR EH D QHZVSDSHU FDOOHG WKH ..0Q
'ULYLQJ WKHRU\ WHVW HYHU\ \HDUV IURP QRZ RQ +Rz
ZLWK WKDW QDPH %RWK WKH *HUPDQ )HGHUDO O0OLQL
(XURSHDQ &RPPLVVLRQ GHQLHG WKH H[LVWHQFH RI DQ\
IRU GULYHUV HYHU\ ILYH \HDUV

7KHUH LV KRZHYHU D ILYH \HDU UXOH IRU KROGHUV R
JRRGV YHKLFOH GULYLQJ OLFHQFHV $FFRUGLQJ WR W
FODVVHV RI GULYLQJ OLFHQFH DUH RQO\ HYHU YDOLG IR
\HDUV RQ VXFFHVVIXO FRPSOHWLRQ RI D ILWQHVV

RSKWKDOPRORJLVW V UHSRUW
&KHEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX

(8 GLUHFWLYH JLYHV JHQHUDO SHUPLVVLRQ
VWUD\ SHWV LQ DQLPDO WHVWLQJ

2Q 0D\ D )DFHERRN XVHU SRVWHG D SKRWF
WKDW KDG DSSDUHQWO\ EHHQ ZULWWHQ E\ WKH 7
5%4GHUVGRUI XQG 8PJHEXQJ H 9 >DQ DQLPDO SURWHF\
ZDUQLQJ WR DOO RZQHUV RI IUHH URDPLQJ FDWV DQG
GLUHFWLYH DGRSWHG LQ EXW QRW \HW PDGH SXEOL
LQ DQLPDO WHVWLQJ "QGLUHFWO\ LW DOVR FODLPV WKI
WKHUH LV QRZ D WUDGH LQ FDW IXU
7KH QRWLFH FODLPV WKDW 'LUHFWLYH (8 DOORZYV
ODERUDWRU\ DQLPDO WHVWLQJ 7KH GLUHFWLYH ZDV DC
WKH SURWHFWLRQ RI DQLPDOV XVHG IRU VFLHQWLILF S.
7KH (8 GLUHFWLYH RQO\ SHUPLWV WKH XVH RI VWUD\
DQLPDO WHVWLQJ LQ H[FHSWLRQDO FLUFXPVWDQFHV $

SURKLELWYVY WKH WUDGH LQ FDW DQG GRJ IXU
&KHEN UHOLDEOH VR
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https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-bbe/
https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-bbe/
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32010L0063
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A32010L0063
https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-c1-c1e-c-and-ce/
https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-c1-c1e-c-and-ce/

Z2Z7Z PHJD EXSQ@W

iHiLvopwire &\SUXV PXVW UHGXFH WKH QXPEHU RI1 (8 FL
WR WKH LVODQG DV PLJUDQWYV YRWHUV PX
LQ WKH (XURSHDQ (OHFWLRQV RI

(/$0 WKH 1HR 1D]JL SDUW\ RI &\SUXV LV QRW F
LPPLJUDWLRQ DV WKH\ FDOO LW PHDQLQJ 7KLUG &RX(
ILUVW WLPH LQ WKH KLVWRU\ Rl SROLWLFV LQ &\SUXV D
WKH QXPEHU RI (8 FLWL]JHQV ZKR FRPH WR &\SUXV Wi
FRQWUROOHG DQG UHGXFHG 7KLV VWDWHPHQW RSHQO)
IUHH PRYHPHQW RI (8 FLWL]HQV ZLWKLQ WKH LQWHUQDC
WKLV ZD\ (/$0 GHOLEHUDWHO\ H[SUHVVHV LWV UHSXOV}

"WVODPL]DWLRQ RI &\SUXV DQG WKH (8 EXW DOVR WKFE
DQG WUDGLWLRQV FDXVHG E\ WKH DUULYDOV Rl RWKHU (
"Q WKH VDPH YLGHR ZKLFK LV SDUW Rl WKH SDUW\ V FIL
(OHFWLRQV RI (/$0 XUJHV YRWHUV WR YRWH QDWLF
JLYHQ WKDW (XURSHDQ (OHFWLRQV DUH D IUDPHZRUN L
LQYLWHG WR VHQG WKHLU RZQ UHSUHVHQWDWLYHV WR V
WR WKH (8 &RPPLVVLRQ
R WKHUH LV QR UHDO VHQVH LQ LQYLWLQJ YRWHUV WR
KDSSHQLQJ :KDW UHDOO\ KDSSHQV LV WKDW (/$0 EHOL
1IDWLRQV ZLWK DEVROXWH VRYHUHLJQW\ RQ DOO PDWWH
DUH DFWLQJ OLNH D GLUHFWRUDWH RI OLIH DFURVV WK
ZD\ WKDW QDWLRQDOLVW FRXOG KDYH PRUH LQIOXHQFH

RI WKH OHPEHU 6WDWHYV
&KHFEN UHOLDEOH VR
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https://www.europarl.europa.eu/at-your-service/en/be-heard/elections
https://www.europarl.europa.eu/at-your-service/en/be-heard/elections
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iHitvoowLro( XURSHDQ 8QLRQ ZDQWV WR EDQ GRQHU NHE

7KH FRQIXVLRQ LQ WKLY VWDWHPHQW FRPHV IURP
8QLRQ KDV SUHSDUHG D ODZ DJDLQVW WKH XVH RI SKRYV
SUHSDUDWLRQV VROG LQ (XURSH 7KLV SURSRVDO LV Q
WKH VDOH RI NHEDEV EXW RQO\ WR HQVXUH WKH TXDCGC
EDQ WKRVH IRRG DGGLWLYHV WKDW PD\ EH KDUPIXO WR

&KHFEFN UHOLDEOH VR

7KH (XURSHDQ 8QLRQ KDV FDQFHOOHG PDOH

7KH WZSRMWY D QHZV WLWOH VD\LQJ WKDW WKH
GHFLGHG WR FDQFHO WKH PHQ E\ GHFUHH 7KLV LV REYL
EHLQJ PHQWLRQHG LV D JXLGH WR WKH XVH RI LQFOXVL)
7KH SULQFLSOH RI JHQGHU HTXDOLW\ DQG QRQ GLVFUL
ILUPO\ URRWHG LQ WKH 7UHDWLHV DQG WKH &KDUWHL
(XURSHDQ 8QLRQ DQG LW KDV EHHQ HQGRUVHG E\ WK
PDQ\ RFFDVLRQV 7KH ODQJXDJH XVHG LQ 3DUOLDPHQW
7R WKLV HQG WKH DLP Rl WKHVH JXLGHOLQHV LV WR HQ
VH[LVW DQG JHQGHU LQFOXVLYH ODQJXDJH LV XVHG DO\
DQG FRPPXQLFDWLRQV LQ DOO RIILFLDO ODQJXDJHV
7KH SXUSRVH RI WKHVH JXLGHOLQHV LV QRW WR FRQV
3DUOLDPHQW WR IROORZ D PDQGDWRU\ VHW RI UXOHYV
DGPLQLVWUDWLYH VHUYLFHV WR JLYH GXH FRQVLGHU
VHQVLWLYLW\ LQ ODQJXDJH ZKHQHYHU ZULWLQJ WUDQV

&KHFEFN UHOLDEOH VR
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of the European Unon RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32011R1129&from=ES
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:32011R1129&from=ES
https://www.europarl.europa.eu/cmsdata/151780/GNL_Guidelines_EN.pdf
https://www.europarl.europa.eu/cmsdata/151780/GNL_Guidelines_EN.pdf
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(XURSHDQ &RXUW RI +XPDQ 5LJKWV LQ 6WUD
UHVWUUHW®%RP RI HISUHVVLRQ

"WV WUXH WKDW (XURSHDQ &RXUW VHQWHQEH
[HILVODWLRQ/RPHRQH HOVH RI PXUGHU IRU H[HUFLVLQJ D ULJKW %)
IUHHGRP Rl H[SUHVVLRQ EXW WR SURWHFW SHRSOH V
DERUWLRQ LV QRW PXUGHU EXW D ULJKW
(XURSHDQ &RQYHQWLRQ RQ +XPDQ 5LJKWV VSHFLILHV V
D IXQGDPHQWDO ULJKW RI KXPDQ EHHQ EXW RQ WKH
H[HUFLVH RI WKHVH IUHHGRPV VLQFH LW FDUULHV ZLV
PD\ EH VXEMHFW WR SHQDOWLHYV DV DUH SUHVFULEH
GHPRFUDWLF VRFLHW\ IRU WKH SURWHFWLRQ RI KHD¢

RI WKH UHSXWDWLRQ RU ULJKWV RI RWKHUV
&KHFN UHOLDEOH VR

1HZ (XURSHDQ ODZ IURP VW -DQXDU\ W k
WKH VKRSSLQJ FDUW FDQ QR ORQJHU EH WD
WKH\ ZLOO EH GRQDWHG WR LPPLJUDQWYV

7KH LPRYHWKH UHVXOW RI D MRNH SRVWHG RQ
%DU]JHOHWW H
7KH YLUDOL]HUV SXW WKHLU KDQGV LQ WKH SRFNHW
(XURSHDQ ODZ WKDW UHTXLUHV WR DOORFDWH WKH FRL
WKH SHUIHFW IRUPXOD WR XQOHDVK WKH ZUDWK RI WKR
"W VWDUWY RXW DV D MRNH EXW ZKHQ LW JRHV RXW RI

QHZV
&KHFN UHOLDEOH VR
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https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-bbe/
https://www.tuev-nord.de/en/private/traffic/driving-licence-classes/classes-bbe/
https://www.bufale.net/bufala-nuova-legge-europea-dal-1-gennaio-soldi-inseriti-nel-carrello-saranno-donati-agli-immigrati/
https://www.bufale.net/bufala-nuova-legge-europea-dal-1-gennaio-soldi-inseriti-nel-carrello-saranno-donati-agli-immigrati/
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7KH (8 NLOOV RXU ODGH LQ —-WDO\ SURGXF\

7KH DQWL (XURSHDQV WU\ WR FRQYLQFH WKH SRS)
MatvobwirdNLOO WKH WISLFDO PDGH LQ "WDO\ SURGXFWV E\ ID

DEURDG VXFK DV 7XQLVLDQ RLO RU ULFH IURP WKH &
GLIIHUHQW
7KH (8 SURWHFWV W\SLFDO DQG WUDGLWLRQDO SUR
WHUULWRULHV ZLWKLQ LWV ERUGHUV WKDQNV WR D V
SURWHFWLRQ
"Q DGGLWLRQ LQ WKH "WDOLDQ FDVH WKHUH DUH SURC
6DQ 'DQLHOH KDP RU WUDGLWLRQDO EDOVDPLF YLQH.
WRJIJHWKHU ZLWK RWKHU "WDOLDQ UHJLVWHUHG SUF
PDUN 7KLV PHDQV WKDW WKDW SURGXFW PXVW RULJLQE
LWV TXDOLWLHV RU FKDUDFWHULVWLFV DUH OLQNH¢
HQYLURQPHQW LQFOXGLQJ WKH VWDJHV RI LWV SURG
SURWHFWLRQ WKDW FDQ EH HQIRUFHG WKURXJKRXW W]
FRPEDW FRXQWHUIHLWLQJ
7KH VDPH SURWHFWLRQ UXOHV DSSO\ ZLWKLQ DOO (8 FR
JRU QRQ (8 FRXQWULHV WKH &RPPLVVLRQ LV ZRUNLQJ
LQFOXGHG LQ LQWHUQDWLRQDO WUDGH DJUHHPHQWYV \
SURGXFWYV

&KHFN UHOLDEOH VRX

&KHEN UHOLDEOH VRX

(8 ZDQWV WR LQWHUGLFW FULVS\ GDUN ITUHC

7KH (XURSHDQ 8QLRQ GRHVQ W EDQ )UHQFK IU
FRQVXPHUV H[SRVXUH WR D OLNHO\ FDUFLQRJHQLF VX
IRRG PDQXIDFWXUHUV PXVW UHGXFH WKH OHYHO RI WKH
LQ RXU IRRG 7KH (XURSHDQ )RRG 6DIHW\ $JHQF\ SXEOL
FRQFOXGLQJ WKDW DFU\ODPLGH SRWHQWLDOO\ LQ
FDQFHU LQ DOO DJH JURXSV $FU\ODPLGH LV D FDUFLQR.
QDWXUDOO\ SUHVHQW IUHH DVSDUDJLQH DPLQR DFL
WHPSHUDWXUH SURFHVVLQJ VXFK DV IU\LQJ URDVWLC(
SRWDWR EDVHG SURGXFWV FHUHDO EDVHG SURGXFWV |
R IROORZLQJ ()6$ V RSLQLRQ WKH &RPPLVVLRQ VWDUYV
6WDWHV DXWKRULWLHV WR GHWHUPLQH DSSURSULDWH

SUHVHQFH RI DFU\ODPLGH LQ IRRG
&KHFEFN UHOLDEOH VR
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Erasr‘?f;“;?ed:‘?“m 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
DfiheEumpe‘ﬂUnmn RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://ec.europa.eu/commission/presscorner/detail/en/IP_17_2028
https://ec.europa.eu/commission/presscorner/detail/en/IP_17_2028
https://ec.europa.eu/italy/news/euromyths_20180208_Ue_uccide_prodotti_titpici_italiani_UEverofalso_it
https://ec.europa.eu/italy/news/euromyths_20180208_Ue_uccide_prodotti_titpici_italiani_UEverofalso_it
https://eur-lex.europa.eu/legal-content/IT/TXT/?uri=CELEX:32012R1151
https://eur-lex.europa.eu/legal-content/IT/TXT/?uri=CELEX:32012R1151
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7KH (XURSHDQ 8QLRQ WD[HV WKH DLU FRQGL

7KLV IDNH QHZV WKDW UH RSHQV HYHU\ VXPPHU L
/HJLVODWLRQWKDW LV LQ IRUFH VLQFH 2FWREHU
7KH (8 GRHV QRW LPSRVH DQ\ WD[ RQ "WDOLDQ IDPLOLH
"Q DQ\ FDVH LW LV QRW D WD[ EXW WKH (XURSHDQ VW
(8 UHTXLUH WKDW LQGLYLGXDO 6WDWHYV HVWDEOL
SHULRGLFDOO\ DVVHVV ZKHWKHU DLU FRQGLWLRQHUYV
UHVSHFW WR WKH QHHG WR FRRO WKH EXLOGLQJ LQ Z
HQVXUH SHULRGLF LQVSHFWLRQV RI WKH PRVW SRZHUI.
N: RU FDSDEOH RI FRROLQJ URRPV RI DW OHDVW VTXELC

IRWKLQJ FKDQJHV IRU DLU FRQGLWLRQHUV LQ PRVW RI |
&KHFEFN UHOLDEOH VR

(8 EDQV FUD\RQV DQG FRXORULQJ SHQFLOV

"Q 7KH 6XQ QHZVSDSHU VXJJHVWV WKDW WKH
FRORXULQJ SHQFLOV DQG DV D FRQVHTXHQFH VWRSSL
REYLRXVO\ D IDNH QHZV WKH (8 LQWURGXFHG QHZ PHD
OHDG LQ WR\V EDVHG RQ QHZ DQG UREXVW VFLHQWLIL
FKLOGUHQ NQRZV WKDW WKH\ KDYH WHQGHQF\ WR FKH
FUD\RQV

£ ‘ ‘ 7KH VFLHQWLILF HYLGHQFH V

YLHZ WKDW WKHUH LV QR VD

e — S DQG HYHQ WLQ\ DPRXQWYV
SUHVHQW LQ VXFK WR\V FDQ
WR WKH ULVN RI FKLOGUH(
GLVRUGHUV UDQJLQJ IURP
GLVHDVH WR OHDUQLQJ GLIIL
(8 LPSRVHV VRPH WR\ VI

| o —)

T _—

UHTXLUHPHQWY PDNLQJ WR\
FKLOGUHQ OQRW EDQQLQJ F
FRORXULQJ SHQFLOV

&KHFN UHOLDEOH VR
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Em"?:;"“;dedrgfnx 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ Rl WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
D,ihegumpe“ﬁu“n RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://ec.europa.eu/commission/presscorner/detail/en/IP_17_2028
https://ec.europa.eu/commission/presscorner/detail/en/IP_17_2028
https://ec.europa.eu/italy/https%3A/ec.europa.eu/italy/news/euromyths/20160719_europa_tassa_aria_condizionata_it
https://ec.europa.eu/italy/https%3A/ec.europa.eu/italy/news/euromyths/20160719_europa_tassa_aria_condizionata_it
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(8 FDOOLQJ IRU - WDOLDQV WR SURGXFH PR]
XVL@RZGHUHG PLON

. - "Q PDQ\ QHZVSDSHUV KDYH SXEOLVKHG DODUPL
WKH DUULYDO RI FKHHVH ZLWKRXW PLON DQG WKH
&RPPLVVLRQ WR SURGXFH LQ WKLV ZD\
7KH (XURSHDQ SRVLWLRQ VSHDNV RI WKH SRVVLELOL)\
UHFRQVWLWXWHG SRZGHUHG PLON IRU WKH SURGXFWL
FKHHVH DQG \RJKXUW DQG QRW RI DQ REOLJDWLRQ 7KH
RI SURKLELWY WKH XVH RI WKHVH PLON GHULYDWL
$FFRUGLQJ WR WKH (XURSHDQ &RPPLVVLRQ WKH "WDOL
IUHH FRPSHWLWLRQ ZLWKLQ WKH (8 )RU WKLV UHDVRQ
VHQW D OHWWHU RI IRUPDO QRWLFH DVNLQJ WR UHPR
UHSUHVHQWY DQ REVWDFOH WR WKH IUHH PRYHPHQW RI
%UXVVHOV GRHV QRW LPSRVH DQ\WKLQJ EXW EFDOOV IR
VRPH ZD\V XQQHFHVVDU\ DQG RYHUFRPH E\ WKH UHDOL\
\RJKXUW PD\ DOVR FRQWDLQ SRZGHUHG PLON EXW WK
FRQWLQXH WR SURGXFH DV WKH\ KDYH GRQH XS WR QRZ
WKDW WKH FRQVXPHU NQRZV ZKLFK PLON FRQWDLQV WKH

&KHFEN UHOLDEOH VR

(8 GHFODUHYV ZDU RQ GULYHUV 8. PRWRULYV
FRQJHVWLRQ FKDUJH WR GULYH LQ HYHU\ WF
%UXVWWOOAOWDWH FKDQJH PHGGOHUYV

7KLV QHZV DV D ORW RI QHZV SUH %UH[LW \
LQIRUPDWLRQ )LUVW RI DOO WKH (XURSHDQ 8QLRQ ¢
DXWKRULWLHY WR LPSOHPHQW FRQJHVWLRQ FKDUJHV R
D PDWWHU IRU QDWLRQDO DQG UHJLRQDO DXWKRULWLH\
SRZHUV GHOHJDWHG WR LW E\ OHPEHU 6WDWHV LQ WKH (
7KH FODLPV PRWRULVWYVY VKRXOG SD\ IRU GULYLQJ LQ W
+DQGERRN RQ WKH (XURSH VWUDWHJI\ IRU FLWLHV D
&RPPLWWHH RI WKH 5HJLRQV &R5 LOQ 7KH QHZVSDS
WKH GRFXPHQW LV VHYHUDO \HDUV ROG 7KH\ DOVR IDL
SXUHO\ DGYLVRU\ ERG\ ZLWK QR OHJLVODWLYH SRZHUV
UHJLRQDO UHSUHVHQWDWLYHV 7KH ([SUHVV GHVFUL
&RPPLVVLRQ V &RPPLWWHH RI WKH 5HJLRQV ZKLFK LW
WXWLRQ

&KHFN UHOLDEOH VR
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https://wayback.archive-it.org/11980/20191004140838/https:/blogs.ec.europa.eu/ECintheUK/eu-will-not-and-could-not-impose-congestion-charges-on-drivers-or-bin-collection-fees-on-householders/
https://wayback.archive-it.org/11980/20191004140838/https:/blogs.ec.europa.eu/ECintheUK/eu-will-not-and-could-not-impose-congestion-charges-on-drivers-or-bin-collection-fees-on-householders/
https://eur-lex.europa.eu/legal-content/IT/TXT/?uri=CELEX:32012R1151
https://eur-lex.europa.eu/legal-content/IT/TXT/?uri=CELEX:32012R1151
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(XURSHDQ EXUHDXFUDWY KDWH —-WDOLDQ FX
WEDQ WKH ZRRG EXUQLQJ RYHOQ

. - 7KH IDNH QHZV KDV EHHQ RQ WKH QHW VLQFH
RQH RI WKH PRVW DFWLYH SROLFLHV LQ "WDO\ PDGH
IDOVHKRRG DQG XVLQJ WKLV ROG QHZV WR GHIHQG KHU
6LQFH ODUFK WKH ZRRG ILUHG RYHQV KDYH EHHQ
WHFKQLFDO DQG FRQVWUXFWLRQ UHTXLUHPHQWV 6RPH
WXUQHG RXW WR EH XQIRXQGHG RI WKH (XURSHDQ &RP
ILUHG RYHQV ZDV ZLGHO\ VSUHDG 7KH UHDVRQV ZRXG
VDQLWDU\

"W LV D SLW\ KRZHYHU WKDW WKH &RPPLVVLRQ LWVHOI
WKH QHZV VSUHDG LQ "WDO\ E\ WKH SUHVV DQG RWK
IRUHPRVW WKH (XURSHDQ OHJLVODWLRQ RQ K\JLHQH U*t

V\VWHPV ZDV FRQWDLQHG LQ &RXQFLO 'LUHFWLYH (
K\JLHQH RI IRRGVWXIIV QRZ UHSODFHG E\ WKH VR F
5HIXODWLRQV (& DQG 'LUHFWLYH

7KLV 'LUHFWLYH GLG QRW OD\ GRZQ DQ\ SURYLVLRQV
ZRRG EXUQLQJ RYHQV XVHG LQ SL]JHULDV 7KHUH LV F
PHQWLRQ RYHQV DW DOO LW VLPSO\ FRQWDLQHG YHU\ J

&KHFEN UHOLDEOH VR

6XEFXWDQHRXVY PLFURFKLS 1HZ (XURSHDQ C
ZLWKLQ WZR \HDUV HDFK RI XV ZLOO KDYH W

7KH WZIHMI®V OLQNHG DUWLFOH WDONV DERXW D V
LPSRVHG E\ D QHZ (XURSHDQ UHJXODWLRQ ZKLFK LV QR
WZR \HDUV HYHU\RQH ZLOO KDYH WKH VXEFXWDQHF
LGHQWLILFDWLRQ QXPEHU WKDW FDQ EH OLQNHG WR LQ
GDWDEDVH ZLWK SHUVRQDO LGHQWLILFDWLRQ GDWD |
WUHDWPHQW DOOHUJLHVY DQG FRQWDFW LQIRUPDWLRQ
$FFRUGLQJ WR WKLV IDNH QHZV "WDO\ LV WKH WKLUG FI
PLFURFKLS
(YLGHQWO\ LW LV DQ XQUHOLDEOH VRXUFH EXW ZKDW V
WKH LQWHUQHW LQ DQG DJDLQ LQ "Q IDFW
VXEEXWDQHRXV FKLS LPSRVLWLRQ EXW UHDOLW\ LV

VXEFXWDQHRXV PLFURFKLSY ZHUH LPSRVHG WR DQ\ERG\
&KHFEFN UHOLDEOH VR

® i @ccric BUPNET ﬁ
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https://www.bufale.net/microchip-sottocutaneo-nuova-normativa-europea-entro-due-anni-ognuno-di-noi-dovra-farselo/
https://www.bufale.net/microchip-sottocutaneo-nuova-normativa-europea-entro-due-anni-ognuno-di-noi-dovra-farselo/
https://www.europarl.europa.eu/sides/getDoc.do?type=WQ&reference=P-1999-2771&language=IT
https://www.europarl.europa.eu/sides/getDoc.do?type=WQ&reference=P-1999-2771&language=IT
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7KH QHZ VXJJHVWLRQ RI WKH (8 +LGLQJ \RX
KRPH EHFRPHY D FULPH

. - 7KH DUWLFOH LQFOXGLQJ WKHVH WZHHWYV VD\V WK
WR SXQLVK SHRSOH ZKR NHHS WKHLU VDYLQJV DW KR
SDUWLFXODU KRPHEDQNLQJ RU H FRPPHUFH RI "WDOLD
7KH LQIRUPDWLRQ LV QRW WUXH QR RQH KDV HYHU PD
KRPH QRU FRXOG WKH\ HYHU GR VR "W LV D PDQLSX
SUHVVHG E\ DQ DUWLFOH LQ DQRWKHU QHZVSDSHU ZKH
H[FHVVLYH XVH Rl FDVK DQG WKH EODFN HFRQRP\ LQYRO
'H DOUHDG\ KDYH OLPLWV RQ WKH XVH RI FDVK IRU SD\P|
DW WKH QDWLRQDO OHYHO 7KDW GR QRW DIIHFW WKH IL
WKH DUWLFOH ZKR GR QRW QHHG WR PRELOLVH ODUJH
QHYHU IHHO WKLV OLPLW DV D SUREOHP
"QVWHDG WKHVH UHVWULFWLRQV RQ WKH XVH RI FDVK

PRQH\ ODXQGHULQJ DQG IXQGLQJ RI LOOHJDO DFWLYLWL
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

7KH JDUGHQ DW KRPH" *RRGE\H \RX QHHG D

7KH WZHHW UHIHUV WR D QHZV UHSRUW WKDW
LPSRVHG D OLFHQFH RQ RXU KREE\ IDUPHUV WR PDQD
JDUGHQV RU ZLWKLQ WKHLU SURSHUWLHYV
7KLV LV QRW WKH FDVH DW DOO WKH OLFHQFH H[LVWYV
SDUWLFXODU SURGXFWYV |IRU SURIHVVLRQDO XVH NQRZ
LQFRUUHFWO\ WR FDXVH VHULRXV GDPDJH WR WKH HQY|
7TKHUHIRUH WKH SDWHQW LV IRU HQWUHSUHQHXUYV LQ
PXVW KDYH D OLFHQFH IRU WKH PRVW GDQJHURXV SURG
XVH DQG WKXV SURGXFLQJ D EHWWHU DQG KHDOWKLHU &

&KHFN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

) Center for Spciul Q die B teNru f;'un*‘
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https://www.leggioggi.it/2016/01/04/pagamenti-in-contanti-limite-dei-3mila-euro-quando-si-puo/
https://www.leggioggi.it/2016/01/04/pagamenti-in-contanti-limite-dei-3mila-euro-quando-si-puo/
https://www.corriere.it/economia/16_ottobre_12/contanti-tesoro-150-miliardi-spunta-l-idea-una-voluntary-dbd24338-90bc-11e6-824f-a5f77719a1a0.shtml
https://www.corriere.it/economia/16_ottobre_12/contanti-tesoro-150-miliardi-spunta-l-idea-una-voluntary-dbd24338-90bc-11e6-824f-a5f77719a1a0.shtml
https://ec.europa.eu/info/sites/info/files/economy-finance/com_2018_483_f1_report_from_commission_en_v4_p1_981536.pdf
https://ec.europa.eu/info/sites/info/files/economy-finance/com_2018_483_f1_report_from_commission_en_v4_p1_981536.pdf
https://eur-lex.europa.eu/legal-content/it/TXT/?uri=CELEX:32009L0128
https://eur-lex.europa.eu/legal-content/it/TXT/?uri=CELEX:32009L0128
https://www.minambiente.it/sites/default/files/dlgs_14_08_2012_150.pdf
https://www.minambiente.it/sites/default/files/dlgs_14_08_2012_150.pdf
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&RS\ULJKW ODZ FRXOG GHFUHH WKH HQG RI
(XURSH

IHBLVODW LR O $FFRUGLQJ WR WHKHVUBWEZVLRQ Rl (XURSHDQ FRS\
PHDQ WKH HQG RI <RX7XEH DV ZH NQRZ LW
%XW WKDW LV QRW WKH WUXWK <RX7XEHUV DQG XVHUYV
WR GR ZKDW WKH\ GR WRGD\ DQG EH D VRXUFH RI FUHDW
DXWKRUV ZLOO EH PXFK EHWWHU SURWHFWHG DJDLQVW
7KH JRDO LV WR JHW DUWLVWYV SHUIRUPHUV DQG FUHD\
DQG FRPPLWPHQW WKH\ VKDUH RQOLQH "Q DGGLWLRQ F
RQOLQH SODWIRUPV DQG FUHDWRUV PXVW EH WUDQVSD!
RIWHQ DOVR WUDQVIHU WKHLU ULJKWV DQG OLFHQFHV W
7KH UHIRUP ZLOO QRW WRXFK SDURG\ DQG VDWLUH
LQIRUPDWLRQ LV D IXQGDPHQWDO YDOXH RI WKH (8 DQG

DOO
&KHEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX

7KH (8 DOVR ZzZDQWV WR WDNH DZD\ RQH RI R
GLVKHVY VSDJKHWWL ZLWK FODPV

7KLV WXVYHW WKH EDQ RQ WKH W\SLFDO "WDOLDQ
YRQJROH WR VSUHDG D IDNHQHZV DERXW WKH (XURSHDC
7KH (XURSHDQ 8QLRQ LV DFFXVHG RI HVWDEOLVKLQJ UX
UHJDUGLQJ WKH PLQLPXP VL]H DOORZHG IRU FODP ILVKL(
7KLV LV REYLRXVO\ QRW WUXH (8 UXOHV RQ WKH WRS
DGYLFH DLP WR SURWHFW WKH VSHFLHV DQG LWV VXUY
EDQ VSDIKHWWL ZLWK FODPV EXW PDNHV LW SRVVLEOH

&KHFEN UHOLDEOH VR

) e soie Pl die Berater ;;.,n;t‘
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https://ec.europa.eu/italy/news/20181123_euromyths_proteggere_creatori_youtube_it
https://ec.europa.eu/italy/news/20181123_euromyths_proteggere_creatori_youtube_it
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52016PC0593
https://eur-lex.europa.eu/legal-content/EN/TXT/HTML/?uri=CELEX:52016PC0593
https://eur-lex.europa.eu/legal-content/it/TXT/?uri=CELEX:32009L0128
https://eur-lex.europa.eu/legal-content/it/TXT/?uri=CELEX:32009L0128
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wirg XH WR WKH QHZ '6*92 WKHUH LV PRUH EXUH

+ &  BLQFH WKH *HQHUDO 'DWD 3URWHFWLRQ 5HJXOL
*HUPDQ '6*92 FDPH LQWR HIIHFW PDQ\ SHRSOH WKLQI
FDXVH PRUH EXUHDXFUDF\ WKDQ EHIRUH 3HRSOH KDYH
WKH SHRSOH LQ WKH SLFWXUH +RZHYHU GDWD VHFXUL
(XURSH
'LWK WKH *'35 D XQLIRUP UXOH LV VHW IRU HYHU\ PHP
SHRSOH KDYH PRUH LQIOXHQFH RQ WKHLU SHUVRQDO G
FRPSDQ\ LQGHSHQGHQWO\ ZKHWKHU WKH HQWHUSULV}
RXWVLGH RI WKH (8 "I WKH FRPSDQ\ YLRODWHY WKH *'3
ILQH Rl  RI WKH ZRUOGZLGH DQQXDO VDOHYV

&KHFN UHOLDEOH VR
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of the European Union
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https://ec.europa.eu/germany/news/eu-myths/mythos-datenschutzgrundverordnung_de
https://ec.europa.eu/germany/news/eu-myths/mythos-datenschutzgrundverordnung_de
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541.(>

-Q WKH FKDSWHU 3ROLF\ \RX FDQ ILQG P\WKV IURP YD
DV HQYLURQPHQW KHDOWK FDUH VHFXULW\ MXVWL
VRPH P\WKV LQ WKLV FKDSWHU DUH REYLRXVO\ XQWU:
GLIILFXOW WR GLVWLQJXLVK IURP WKH UXPRXUV
7DONLQJ DERXW (8 SROLF\ WKH PDLQ JRDOV RI WKH (
DQG GHYHORSPHQW RI FRXQWULHY DQG LW DLPV WR .
VHEXULW\ DQG LQWHUHVWY RI WKH FLWL]JHQV (XURVF
EHOLHYH WKDW FRXQWULHV RI WKH (8 PD\ ORVH WKHL
SHDG PRUH DERXW WKH (8 SROLF\

S3ROLF\

. (8 ZDQWV WR LPSODQW (36 &KLSV LQWR %DE

7KLV WZHHW LV DERXW WKH (8 ZDQWLQJ WR JHW
%DELHV LQVWHDG RI D QRUPDO "' FDUG 7KLV P\WK KDV
)LQDOO\ (8 6WDQGDUG &KLS (36 UHSODFHV WKH "' EDL
'HOWSUHVVH $OWKRXJK WKLV ZHEVLWH LV D VDWLUF
UHDGLQJ WKH DUWLFOHV IURP 1HXH :HOWSUHVVH ZKH
UHDO

&KHFEFN UHOLDEOH VR

7KH &RURQD FULVLVY VKRXOG VSHHG XS WKH
UHIXJHHV LQ (XURSH

7TKH DXWKRU RI WKLV DUWLFOH FULWLFL]HV *H
LPPLIUDWLRQ DQG VRFLRORJLVW IRU GHPDQGLQJ FOHD
*UHHN LVODQGYV 7KLV DUWLFOH LV DERXW WKH (8 XVLQ
WKH LPPLJUDWLRQ RI LOOHJDO LPPLJUDQWY LQ RWKHL
*HUDOG .QDXV GHPDQGLQJ D FOHDULQJ RI UHIXJHH FDP
RXWEUHDN LQ WKH FDPSV EHFDXVH WKHUH DUH QR SRV
WKHUH LV QRW HQRXJK VSDFH IRU LVRODWLRQ WR NHHS

&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

@ i @ccric BUPNET ﬁ

Erasr‘?f;“;?ed:‘?“m 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
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https://www.consilium.europa.eu/en/european-council/role-setting-eu-political-agenda/
https://www.mimikama.at/allgemein/eu-standard-chip-eps-ersetzt-personalausweis-satire/
https://www.mimikama.at/allgemein/eu-standard-chip-eps-ersetzt-personalausweis-satire/
https://www.derstandard.at/story/2000116038946/migrationsexperte-knaus-fordert-inselfluechtlingslager-dringend-zu-raeumen
https://www.derstandard.at/story/2000116038946/migrationsexperte-knaus-fordert-inselfluechtlingslager-dringend-zu-raeumen
https://www.derstandard.at/story/2000116750804/moelzers-zur-zeit-erhaelt-steuergeld-und-verbreitet-corona-verschwoerungstheorien
https://www.derstandard.at/story/2000116750804/moelzers-zur-zeit-erhaelt-steuergeld-und-verbreitet-corona-verschwoerungstheorien
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6WRUP LQ D ZDWHU JODVV RYHU D QHZ (8 LQ

7KLV DUWLFOH IURP WKH .URC
LV DERXW WKH IHDU RI D QHZ JXLGH
DERXW IUHH ZDWHU LQ UHVWDXUDQ
KDYH WR VHUYH D JODVV RI ZDWHU
3ROLF\ WKH FXVWRPHU RQO\ RUGHUV ZDWHFk
HOVH 7KLV OHDGV WR GLVFUHSDQF
(8 QHYHU SODQQHG WR VHW D QHZ
UHVWDXUDQWY DERXW GULQNLQJ
ZDQWHG WR HQKDQFH WKH DFFHVV W
JHQHUDO WR UHGXFH SODVWLF ERWYV
"Q DERXW PLOOLRQ SHRSOH LQ
KDYH WKH SRVVLELOLW\ WR GULQN F
7KHUHIRUH PDQ\ SHRSOH EX\ ZDW}
ERWWOHV ZKLFK LV D KXJH SURE
HQYLURQPHQW "I WKH DFFHVV WR Z
PDQ\ KRXVHKROGYV FRXOG VDYH DER.
HXUR RI EX\LQJ ZDWHU LQ SODVWL
JXLGHOLQH RI WKH (XURSHDQ FLWL:

FDOOHG ULJKW ZDWHU
&KHFEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX

S5HIXJHHV H[SORLW RXU ZHOIDUH VA\VWHP DQ
E\VWDQGHU

(8 FULWLFV DUH FRPSODLQLQJ DERXW WKH (8 GR
UHIXJHH VLWXDWLRQ ORUH DQG PRUH UHIXJHHV DUH F
$XVWULDQV IHHO H[SORLWHG E\ WKH UHIXJHHV JHWWLC
GRLQJ DQ\WKLQJ +RZHYHU WKH (8 KDYH KDG QHZ (
FRDVWJXDUG VLQFH ZKLFK KDV DFFHVV WR TXLFN P

ERUGHU JXDUGV $0OVR WKH 6FKHQJHQ ERUGHU FRC
JXUWKHUPRUH KRXVLQJ DQG VXSSOLHV IRU D UHIXJHH |
\HDU $V\OXP VHHNHU GRHVY QRW UHFHLYH DQ\ ILQDQFLLCL
VHUYLFHVY | H IRU UHIXJHHY OLYLQJ LQ D VKHOWHUHC(
IRRG DQG DQ\ RWKHU VXSSOLHV (XUR SRFEFNHW PRQH\
LQVXUDQFH FRYHUDJH PD[LPXP (XUR SHU \HDU IRU FO

SHU \HDU IRU VFKRRO VWXII DQG WUDYHO H[SHQVHV WR "
&KHFEFN UHOLDEOH VR

#) | Center for Social - die Berater'
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https://www.diepresse.com/5492945/der-sturm-im-wasserglas-ums-gratiswasser
https://www.diepresse.com/5492945/der-sturm-im-wasserglas-ums-gratiswasser
https://www.europarl.europa.eu/news/de/press-room/20181018IPR16523/neue-regeln-fur-besseres-trinkwasser-und-zur-verringerung-von-plastikmull
https://www.europarl.europa.eu/news/de/press-room/20181018IPR16523/neue-regeln-fur-besseres-trinkwasser-und-zur-verringerung-von-plastikmull
https://eu-mythbusters.eu/eu-mythen/mythos-3-fluechtlingsparadies-eu/
https://eu-mythbusters.eu/eu-mythen/mythos-3-fluechtlingsparadies-eu/
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(8 VXSSRUWYV WKH 7XUNLVK &\SULRW IDUPH
DVNLQJ WKH RIILFLDO &\SULRW JRYHUQPHQV

S3ROLF\
7KH SROLWLFDO SDUW\ .LQLPD $OOLOHJIJIL

LQGLUHFWO\ FULWLFLVHG WKH JUDQWLQJ RI 7XUNLV
&RPPLVVLRQ PHQWLRQLQJ WKDW WKH\ E\SDVVHG WKH R
WKH 5HSXEOLF RI &\SUXV WKH RQH ZKLFK FRQWUROV
VRXWKHUQ SDUW RI WKH LVODQG DQG RIIHUHG WKH IX!
7KLV FULWLFLVP LV EDVHG RQ D ZLGHO\ VKDUHG QHJDYV
FRQVHUYDWLYH SROLWLFDO SRZHUV DQG FLWL]HQV ZK
7XUNLVK &\SULRWV VKDOO UHFHLYH QR VXSSRUW XQWLC
$SDUW IURP WKH IDFW WKDW WKRVH VWDWHPHQWYVY LJQR
LVRODWHG 7XUNLVK &\SULRW FRPPXQLW\ LQ WKH 1RUW
. LOOHJDO RFFXSDWLRQ E\ WKH 7XUNLVK $UP\ WKH\ DOVR
ULJKW RI WKH (XURSHDQ &RPPLVVLRQ WR GLUHFWO\ LQV
VXVWDLQDEOH HFRQRP\
&\SUXV DV D OHPEHU 6WDWH RI WKH (XURSHDQ 8QLRQ KI
WKH (XURSHDQ &RPPLVVLRQ $OVR JLYHQ WKDW WKH J
&\SUXV LV QRW LQ WKH SRVLWLRQ WR H[HUFLVH LWV SR

D ZD\ VKRXOG EH IRXQG WR VXSSRUW WKH ORFDO IDUPH
&KHFEFN UHOLDEOH VR

) | Center for Social c_ d|EB ter ;‘;‘un;A': direct
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https://europa.eu/european-union/topics/agriculture_en
https://europa.eu/european-union/topics/agriculture_en
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7XUNLVK LPSHULDOLVP DQG RXU mIULHQG}

$V H[SODLQHG XQGHU (8 0\WK 1R  WKH &\SULRW
LVVXH $Q\ NLQG RI VLPSOLILHG DQDO\VLV LV SURYHQ L
JURXQG IRU D PXWXDOO\ UHVSHFWHG VROXWLRQ 7KH
LPSHULDOLVP DQG RXU mIULHQG} WKH (8 LV D YDULDYV
3ROLF\ WKDW WKH (8 LV LQDFWLYH DJDLQVW 7XUNLVK SURYRFD!
7KRXJK LW V D JURXS RI (8 PXOWLQDWLRQDO FRPSDQLH
ZLWK WKH 5HSXEOLF RI & SUXV IRU WKH JDV H[WUDFWLR
ODQXHO ODFURQ WKH )UHQFK 3UHVLGHQW ZKR FRQWLQX
YLRODWLQJ WKH PDULWLPH ULJKWV Rl & SULRWV $QG
SROLF\ VSRNHVPDQ 3HWHU 6WDQR ZKR ZDUQHG 7XUNH\
WRZDUGV FUHDWLQJ DQ HQYLURQPHQW FRQGXFLYH W
QHHGHG 7KH LQWHQWLRQ E\ 7XUNH\ WR ODXQFK IXU\
DFWLYLWLHV LQ WKH ZLGHU UHJLRQ JRHV UHJUHWWDEO

&KHEN UHOLDEOH VR

(8 GRHV QRWKLQJ WR UHVROYH WKH &\SUX

HQHU /HYHQW LV D UHQRZQHG GHPRFUDWLF 7X
ZKRVH RSLQLRQV DUH DSSUHFLDWHG E\ ODUJH SDUWYV |
&\SULRW FRPPXQLW\ "Q KLV DUWLFOH KH FULWLFLVH)
XQGHUWDNLQJ HIITHFWLYH LQLWLDWLYHV WRZDUGV WKH
H[LVWV VLQFH DW OHDVW
7KLY RSLQLRQ LV D VLPSOLILFDWLRQ RI (8 V H[LVWLQJ L
LQ WKH LVVXH 7KHUH LV D ELJ GLVWDQFH EHWZHHQ G
DQG QRW EHLQJ DEOH WR GR HQRXJK 7TKH &\SUXV $|
ZKLFK DOO WKH FRPSHWHQW LQWHUQDWLRQDO ERGLHV |
2QH RI WKH YDULRXV H[DPSOHV ZKLFK SURYH WKH LQDF
SDUWLFLSDWLRQ RI WKH +LJK 5HSUHVHQWDWLYH RI (XL
DQG 6HFXULW\ 3ROLF\ DQG 9LFH 3UHVLGHQW RI WKH
ORJKHULQL LQ WKH *HQHYD 'LVFXVVLRQV EHWZHHQ WKH
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7KH IRUPHU *HUPDQ OLQLVWHU RI (FRQRP\
6FK|XEOH RSHQHG WKH GRRU RI &\SUXV DQ(
SXVVLDQV

$V H[SODLQHG XQGHU (8 0\WK 1R WKH &\SULRW
SRELEY LVVXH $Q\ NLQG RI VLPSOLILHG DQDO\VLV LV SURYHQ L
JURXQG IRU D PXWXDOO\ UHVSHFWHG VROXWLRQ 7KH
LPSHULDOLVP DQG RXU mIULHQG} WKH (8 LV D YDULDYV
WKDW WKH (8 LV LQDFWLYH DJDLQVW 7XUNLVK SURYRED)
7KRXJK LW V D JURXS RI (8 PXOWLQDWLRQDO FRPSDQLH
ZLWK WKH 5HSXEOLF RI &\SUXV IRU WKH JDV H[WUDFWLR
ODQXHO ODFURQ WKH )UHQFK 3UHVLGHQW ZKR FRQWLQ X
YLRODWLQJ WKH PDULWLPH ULJKWV RI & SULRWV $QG
SROLF\ VSRNHVPDQ 3HWHU 6WDQR ZKR ZDUQHG 7XUNH\
WRZDUGV FUHDWLQJ DQ HQYLURQPHQW FRQGXFLYH W]

QHHGHG 7KH LQWHQWLRQ E\ 7XUNH\ WR ODXQFK [IXU\
DFWLYLWLHV LQ WKH ZLGHU UHJLRQ JRHVY UHJUHWWDEO

&KHFEFN UHOLDEOH VR

JRUWUHVV (XURSH WXUQV LW V EDFN RQ UHI

"Q WKH (8 IDFHG D WUHPHQGRXV DQG X

GXH WR WKH PDVVLYH LQIOX[ Rl UHIXJHHV DQG PLJUDQW
IURP 7XUNH\ WR *UHHFH YLD VHD *UHHFH SXW D JLJC
KXQGUHGV RI WKRXVDQGV Rl QHZFRPHUV LQ D KXPDQLW
UHTXHVW IRU KHOS WR WKH (8 *HUPDQ\ UHVSRQGHG SR
PLOOLRQ UHIXJHHV 2WKHU FRXQWULHVY DOVR VKRZHG V
ZDV DOVR RQ WKH IURQWOLQH RI WKH LQIOX[ PDQDJHG
WR WKH LQWHUQDWLRQDO ODZ 7KRXJK RWKHUV GLG
IURQW 7KLV ZDV IRU H[DPSOH WKH VR FDOOHG 9L]HJU
5HSXEOLF +XQJDU\ 3RODQG DQG 60RYDNLD 7KHVH FR
ERDUGHUV WR DYRLG DQ\ LQIOX[ IURP *UHHFH DQG WK
FULWLFLVHG EXW WKH\ GLG QRW FKDQJH WKHLU SROLF\
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https://www.theguardian.com/business/2013/mar/25/cyprus-bailout-deal-at-a-glance
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6NHSWLFLVP UHJDUGLQJ WKH (8 &RXQFLO V
7XUNH\ /LE\D VWDWHPHQW

$OOLOHJLL ORYHPHQW UHPDLQLQJ OR\DO
(XURVFHSWLFLVP H[SOLFLWO\ H[SUHVV VNHSWLFLVP U
RQ WKH 7XUNH\ /LE\D VWDWHPHQW
7XUNH\ DQG /LE\D E\SDVVLQJ WKH "QWHUQDWLRQDO /D.
VSOLWWLQJ RI WKH ([FOXVLYH (FRQRPLF =RQH RI *UHHFI
7KLV ZDV SHUFHLYHG DV D YLRODWLRQ RI WKH ULJKW
'HVSLWH WKH GHQRXQFHPHQW E\ $OOLOHJLL ORYHPHC
LQWHUQDWLRQDO ODZ WR 7XUNH\ V DQG /LE\D V DJUHH
&RPPLVVLRQV VWDWHG IRU LQVWDQFH WKDW  :H DUH
WKH $HIJHDQ LV XQDFFHSWDEOH ZH ZLOO VHQG D FOHDL

&KHFEN UHOLDEOH VR

S3ROLF\

(8 FUHDWHG WKH FKDRV LQ /LE\D DQG GLG
WKH SHDFH SURFHVYV

$OOLOHJLL ORYHPHQW  WKURXJK LWV SUHVV U
WDNLQJ SHDFH DFWLRQ LQ /LE\D WR VWRS WKH FLYLO
UHVSRQVLEOH IRU WKH GRPHVWLF SROLWLFDO FKDRV
DIWHU WKH XSULVLQJ Rl SHRSOH XQGHU WKH OHDGHU\
6LQFH JLE\D LV LQ DQ HQGOHVV FLYLO ZDU 7KH P
VXSSRUW RI WKH RSSRQHQWYV DUH WKH 86$% 5XVVLD (J
6RPH (8 OHPEHU 6WDWHY OLNH )UDQFH DQG "WDO\ WRF
WKH EHJLQQLQJ RI WKH FULVLV EXW WKH (8 DV D KROF

D 6XPPLW RQ /LE\D ZDV KHOG LQ %HUOLQ DIWHU DQ
OHDGHU $QJHOD OHUNHO 7KH (8 ZDV RIILFLDOO\ SUHVH

(8 &RXQFLO
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX
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https://www.aljazeera.com/indepth/features/2017/04/happening-libya-today-170418083223563.html
https://www.aljazeera.com/indepth/features/2017/04/happening-libya-today-170418083223563.html
https://www.euractiv.com/section/enlargement/news/eu-commission-chief-vows-tough-stance-on-turkey-amid-escalating-row-with-greece/
https://www.euractiv.com/section/enlargement/news/eu-commission-chief-vows-tough-stance-on-turkey-amid-escalating-row-with-greece/
https://www.aljazeera.com/news/2020/01/berlin-summit-libya-conflict-key-points-200120070222589.html
https://www.aljazeera.com/news/2020/01/berlin-summit-libya-conflict-key-points-200120070222589.html
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)RU \HDUV WKH &\SULRW 0(3V KDYH GRQ
UHYHDO WKH &\SULRW $I1IDLU DV SUREOHP R
RFFXSDWLRQ

7KH DXWKRU RI WKLV DUWLFOH H[SUHVVHV KLP
QRZDGD\V mWKH\ DUH DOO WKH VDPH} RU mWKH\ GR QR
WKH\ JHW WKH PRQH\ DQG WKH\ GRQ W DFWXDOO\ UHS
WKHPVHOYHV} %XW LV WKH VSHFLILF DFFXVDWLRQ DJDL
WKH VSHFLILF LVVXH MXVWLILDEOH"
$SSDUHQWO\ QRW +HUH DUH VRPH H[DPSOHV
'"HPRFUDWLF 3DUW\ V 7.2 0(3 OU ODYULGHV DGGUH\
WR D 6ZHGLVK 0(3 ZRXOG \RX HYHU ZLVK WKDW SDUW
D FDQGLGDWH WR DFFHVV WKH (8 OLNH 7XUNH\"
_hc/ Vv 0(3 O0OU ;DWMLJHRUJLRX RSHQO\ DFFXVHG 7XUT!
ULJKWYV
‘"HPRFUDWLF $ODUP V '<6” OV 7TKHRFKDURXV GHPDQ
IRU WKH SUHVHUYDWLRQ RI WKH SURSHUWLHV RI *UH
WHUULWRULHYV
&KHFN UHOLDEOH VEF
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$.(/ LV (XURVFHSWLF

7KH OHIW SDUW\ Rl &\SUXV ZKLFK KDV EHHC
SROLWLFDO V\VWHP IRU WKH ODVW \HDUV LV RIWHQ DI

7KH DFFXVDWLRQV XVXDOO\ FRPH IURP WKH SDUW RI W
SROLE '+6” ZKLFK LV WKH VW SROLWLFDO IRUFH LQ WKH FRXQW
ZDV DJDLQVW WKH DFFHVVLRQ RI &\SUXV WR WKH (8 IR
JURP WKH V WR WKH PDLQ SRVLWLRQ RI WKH SDU
WKRXJKWV PDGH ERWK LQVLGH DQG RXWVLGH WKH *R’
IURP WKH 1RQ $0OLJQHG ORYHPHQW XQGHU WKH SUH\
DFFHVVLRQ WR WKH (XURSHDQ 8QLRQ DUH H[WUHPHO\
LQWHUHVWYV RI &\SUXV  $.(/ 7KRXJK LQ WKH XSFR
IURP KDUG WR VRIW (XURVFHSWLFLVP 7KLV ZDV GXH
UHXQLILFDWLRQ RI WKH LVODQG ZLWKLQ WKH (8 VRPH)
$OVR DIWHU WKH FROODSVH RI WKH 6RYLHW 8QLRQ ZK
WKH SDUW\ DEURDG $.(/ VKRXOG HODERUDWH D QHZ
&RQJUHVV LQ $.(/ PHPEHUV GHFLGHG XSRQ WKH IRC
WKH FLUFXPVWDQFHV RI WKH QHZ JOREDO VLWXDWLRQ
VDIHIJXDUG WKH VHFXULW\ RI WKH 5HSXEOLF RI &\SUXV
GHFLGHG WR FKDQJH LWV FXUUHQW SRVLWLRQ RQ &\SUX

7KH 1RQ $OLJQHG ORYHPHQW 1$0 LV D IRUXP RI Gt
WKDW ZHUH QRW IRUPDOO\ DOLJQHG ZLWK RU DJDLQVW
"7 HUD "W ZDV IRUPHG GXULQJ WKH &ROG :DU WKH FR
6RYLHW 8QLRQ DQG LW ZDV DQ DWWHPSW WR DYRLG V
86% RU WKH 6RYLHW 8QLRQ

&KHFEN UHOLDEOH VR
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7KH (XURSHDQ 8QLRQ DQG &\SUXV 7KH $ZNZ
3DUWQHUVKLS

"Q WKLV DUWLFOH WKH UHDGHU FDQ HDVL
W\SH RI VXEWOH DQG VRIW (XURVFHSWLF RSLQLRQ ZKL
SXEOLF LQ &\SUXV m"URQLFDOO\ HQRXJK WKH (8 EHFI
*UHHN &\SULRWV WR UHMHFW WKH 81 30DQ KDYLQJ VDI
SHSXEOLF RI &\SUXV WKH (8 JDYH WKHP QR PRWLYH W
EHIRUH DFFHVVLRQ }

S3ROLF\

7KH DXWKRU UHIHUV WR WKH $QDQ 30DQ IRU WKH VRC
*UHHN &\SULRWV YRWHG PDVVLYHO\ DJDLQVW RQ WKH
DFFHSWHG LW 7KH DXWKRU LPSOLHV WKDW WKH (8 X
DFFHSWLQJ WKH $QDQ 30DQ 7XUNLVK &\SULRWV ZHUH
DFFRUGLQJ WR WKH +HOVLQNL $JUHHPHQW

%XW ZKDW WKH DXWKRU QHJOHFWV WR H[SODLQ LV WK|
E\ *UHHN &\SULRWV IRU D ORW RI RWKHU UHDVRQV 2QH
RI' WKH 7XUNLVK PLOLWDU\ SUHVHQFH LQ WKH LVODC(
G\WWIXQFWLRQDO VWDWH SURFHGXUHV $FFXVLQJ WKH I
WKHLU VDIHIJXDUG OHDGV WR DFFXVLQJ WKH (8 IRU FU
VDPH WLPH WKH (8 KDG ZRUNHG ILUPO\ IRU WKH VROXW

&KHFN UHOLDEOH VR
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(8 LV EHFRPLQJ LUUHOHYDQW LQ &\SUXV

7KLV DUWLFOH LV ZULWWHQ E\ D SURPLQHQW DQC
IRU (UGRJDQ JRYHUQPHQW +XUUL\HW MRXUQDO RQOL¢
RI (UGRJDQ V QHR 2WWRPDQLVW JHRSROLWLFDO GRFWU
WKH 7XUNLVK &\SULRWV WKDW WKH\ KDYH QRWKLQJ WR
3ROLF\ (8 2Q WKH FRQWUDU\ WKH\ KDYH D ORW WR JDLQ IURH
FDOOHG ORWKHU /DQG PHDQLQJ 7XUNH\ 6SHFLILFDC
GHDI HDU DQG D EOLQG H\H WR 7XUNLVK &\SULRW FDO(
7XUNH\ Rl DFWLQJ LQ GHIHQVH RI LWV RZQ DV ZHOO D
HDVWHUQ OHGLWHUUDQHDQ PXVW KDYH EHHQ FULWLFLYV
VXSSRUW Rl WKH *UHHN &\SULRW LOOHJDO DQG LPPRUL
VROLGDULW\ :LWK VXFK DQ DWWLWXGH WKH (8 KDV UL\
&\SUXV SHDFHPDNLQJ DQG ORVW LWV DOUHDG\ GZDU
UHODWLRQV ZLWK 7XUNH\

SRSXODWLRQ LV IRU D G\QDPLF SUHVHQFH RI WKH (8 ER
DOVR LQ WKH SHDFHNHHSLQJ DQG VROXWLRQV QHJRWLLEL
VXSSRUW IURP WKH (8 6RPH H[DPSOHV

. '"HVSLWH WKLV W\SH RI UHPDUNV DQG RSLQLRQV WKH P

e "Q WKH ILUVW 7XUNLVK &\SULRW 0(3 1L\D]L .0]60
WKH HOHFWRUDO OLVW RI D *UHHN &\SULRW SDUW)
FRQWLQXRXV LQWHUHVW RI 7XUNLVK &\SULRWYV IRU W]

e 7KH 7XUNLVK &\SULRW &KDPEHU RI &RPPHUFH HVWD|
UHSUHVHQWDWLRQ LQIUDVWUXFWXUH LQ %UXVVHOV
VROXWLRQ RI WKH &\SULRW $IIDLU

e 7TKH 7XUNLVK &\SULRWV DFFHSWHG D SDFNDJH RI
&RPPLVVLRQ DLPLQJ WR HQFRXUDJH WKH HFRQRPLF C

&\SULRW FRPPXQLW\
&KHEN UHOLDEOH VRX

&KHFEFN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
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https://www.europarl.europa.eu/meps/en/197415/NIYAZI_KIZILYUREK/home
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7KH (8 GRHVQ W KDYH D FRPPRQ GHIHQFH SF
WKHUHIRUH VXEMHFW WR WKH 86 DQG 1%$72

3ROLF\
'HVSLWH WKH DEVHQFH RI D FRPPRQ (XURSH
IDLOXUH Rl VHYHUDO DWWHPSWV WR FUHDWH RQH LQ W
'HIHQFH 3ROLF\ &6'3 HQDEOHV WKH 8QLRQ WR XQGHUW
DQG PLOLWDU\ DVVHWY RSHUDWLRQV RI SHDFH NHHSLQ
$OWKRXJK 1$72 LV XQGRXEWHGO\ D FHQWUDO DFWRU LQ
LQ (XURSH PDQ\ H[DPSOHV VKRZ XV WKDW WKH (8 FD
DOWHUQDWLYH DIWHU WKH WHUURULVWLF DWWDFNV
SUHVLGHQW )UDQ®ORLV +ROODQGH GLG QRW UHO\ RQ W
SULQFLSOH RI FROOHFWLYH VHOI GHIHQFH DUWLFOH
RQH VWDWH SDUW\ VKDOO EH FRQVLGHUHG DV DQ DWWI
. WKH VROLGDULW\ DQG VXSSRUW E\ DOO PHDQV RI (8 Of

RI WKH 7JUHDW\ RQ WKH (XURSHDQ 8QLRQ
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX
&KHEN UHOLDEOH VRX

-Q WKH (8 KHDOWK LV VXERUGLQDWHG WR ¢

7KH RUJDQLVDWLRQ DQG GHOLYHULQJ RI KHDOWK
D QDWLRQDO UHVSRQVLELOLW\ RI HDFK OHPEHU VWDWH
FRPSOHPHQWY QDWLRQDO SROLFLHV DQG HQVXUHV KHI
E\ SURYLGLQJ D JHQHUDO KDUPRQLVHG IUDPHZRUN
HQFRXUDJHY FRRSHUDWLRQ EHWZHHQ OHPEHU VWDWHYV
LQ WKHLU KHDOWK VHUYLFHV LQ FURVV ERUGHU DUHDV
ORUH SUHFLVHO\ (8 DFWLRQV LQ SXEOLF KHDOWK Ul
LPSURYHPHQW RI WKH KHDOWK RI (8 FLWL]JHQV DQC
PRGHUQLVDWLRQ RI KHDOWK LQIUDVWUXFWXUHYV 6WUD
MRLQWO\ E\ UHSUHVHQWDWLYHV RI QDWLRQDO DXWKRUL

&KHFEN UHOLDEOH VR
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https://eeas.europa.eu/headquarters/headquartershomepage_en/431/The%20Common%20Security%20and%20Defence%20Policy
https://eeas.europa.eu/headquarters/headquartershomepage_en/431/The%20Common%20Security%20and%20Defence%20Policy
https://www.diplomatie.gouv.fr/en/french-foreign-policy/security-disarmament-and-non-proliferation/news/news-about-defence-and-security/article/speech-by-the-president-of-the-republic-before-a-joint-session-of-parliament
https://www.diplomatie.gouv.fr/en/french-foreign-policy/security-disarmament-and-non-proliferation/news/news-about-defence-and-security/article/speech-by-the-president-of-the-republic-before-a-joint-session-of-parliament
https://www.franceculture.fr/emissions/les-enjeux-internationaux/defense-europeenne-qui-defend-quoi
https://www.franceculture.fr/emissions/les-enjeux-internationaux/defense-europeenne-qui-defend-quoi
https://ec.europa.eu/health/policies/overview_en
https://ec.europa.eu/health/policies/overview_en
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7KH (8 LV SRZHUOHVYVY EHIRUH WKH ELJ PXOW
*RRJOH $SSOH )DFHERRN DQG $PD]JRQ -W
RXU SULYDF\ DQG VHOOV RXU SHUVRQDO GD

7KH SURWHFWLRQ RI SHUVRQDO GDWD LV D IXQGI
3ROLF\ WKH (XURSHDQ 7UHDWLHV $OWKRXJK LPSURYHPHQVW D!
ILVFDO UHIJXODWLRQ WKH (8 KDV WDNHQ VHYHUDO PHD
OLYHV FRS\ULJKWV OR\DO FRPSHWLWLRQ HWF 7KH PI
VHQVH WKH *HQHUDO 'DWD 3URWHFWLRQ 5SHIXODWLRQ
**35 DLPV DW JLYLQJ FRQWURO WR LQGLYLGXDOV RYHU
VSHFLILF ULJKWV VXFK DV WKH ULJKW WR REOLYLRQ W
ULJKW WR LQIRUPDWLRQ RQ VHFXULW\ EUHDFKHYV
7KH 5SHIXODWLRQ LQ DGGLWLRQ UHLQIRUFHV WKH URO
WKH &RPPLVVLRQ QDWLRQDOH GH O LQIRUPDWLTXH HW
VWUHQIJWKHQLQJ WKHLU SRZHU RI VDQFWLRQLQJ LQ FD
WKH QHZ FRS\ULJKW UXOHV ZKLFK ZLOO HQWHU LQW
. VWUHQJIJWKHQLQJ WKH SRVLWLRQ RI DUWLVWY PXVLFLD
QHIJRWLDWLRQV ZLWK SODWIRUPV WKDW PDNH KLJK SUR
$W WKH VDPH WLPH WKH UHJXODWLRQ HQVXUHV WKDV
LOWHUQHW XVHUV LV SURWHFWHG
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7KH 86 SURPRWHG YRQ GHU /H\HQ WR ZHDNH

7KHUH V QR XVH DUJXLQJ WKDW D SHUVRQ ZLWHK
WUDFN UHFRUG FDQQRW SRVVLEO\ VXFFHHG LQ WKH KLJ
HYLGHQW WKDW VRPH IRUFH KDV EHHQ VWURQJO\ SURP
GLIILFXOW WR LGHQWLI\ WKLV P\WWHULRXV IRUFH VL
FLWL]HQV FDQ JDLQ DQ\WKLQJ IURP SRRU OHDGHUVKL.
DIWHUPDWK RI \HW DQRWKHU FDWDVWURSKH DVVRFLDW
‘DVKLQJWRQ KDV ORVW LWV ODVW PHDQV RI GLUHFWC
WKURXJK /RQGRQ "W V FOHDU WKDW WKH 86 KDV QR L
XQLRQ RI VWDWHY DFURVV WKH SRQG
&RQVSLUDF\ WKHRU\ SUHVHQWHG ZLWKRXW HYLGHQFH
"QIRUPDWLRQ DERXW KRZ WKH (8 FLWL]JHQV DQG LQVWLW

&KHEN UHOLDEOH VRX
&KHEN UHOLDEOH VRX

S3ROLF\

*HUPDQ\ DFWXDOO\ RQO\ VXIIHUV GLVDGYDQ
(8

7KH QHIJDWLYH KHDGOLQHV DERXW WKH (8 VSUF
*HUPDQ\ VXJJHVW WKDW WKH PDMRULW\ RI *HUPDQV ZR
WRGD\ UDWKHU WKDQ WRPRUURZ
+RZHYHU D VXUYH\ FDUULHG RXW LQ KDV VKRZQ WKL
ULJKW SDUW\ DUH PRUH OLNHO\ WR VHH GLVDGYDQWL
VXSSRUWHUV RI DOO RWKHU SDUWLHV WKH DGYDQ!

GLVDGYDQWDJHV
&KHFEN UHOLDEOH VR
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https://www.europarl.europa.eu/news/en/headlines/eu-affairs/20190612STO54308/how-the-president-of-the-european-commission-gets-elected
https://www.europarl.europa.eu/news/en/headlines/eu-affairs/20190612STO54308/how-the-president-of-the-european-commission-gets-elected
https://europa.eu/european-union/about-eu/presidents_en
https://europa.eu/european-union/about-eu/presidents_en
https://de.statista.com/statistik/daten/studie/6351/umfrage/vor--oder-nachteile-fuer-deutschland-durch-eu-mitgliedschaft/
https://de.statista.com/statistik/daten/studie/6351/umfrage/vor--oder-nachteile-fuer-deutschland-durch-eu-mitgliedschaft/

Z2727Z PHJD EXSQ@W

%UXVVHOV LV D EXUHDXFUDWLF PRQVWHU

$W WKH UHJXODUV WDEOHV SHRSOH OLNH WR UL
VXSSRVHGO\ OLYH LQ %UXVVHOV LQ D KXII DQG SXII
EXUHDXFUDF\ OLYHV RQ &LYLO VHUYDQWYV ZKR KDYH QF
XS QHZ UHJXODWLRQV WR KDUDVV WKH FLWL]JHQV
&RPSDUHG WR WKH FLYLO VHUYLFH LQ *HUPDQ\ WKH (
PRGHVW $URXQG SHRSOH ZRUN LQ WKH (XURSHD
DURXQG ZRUN IRU WKH (8 &RPPLVVLRQ 7KDW LV
RIILFLDO RU HPSOR\HH IRU HYHU\ LOQKDELWDQWYV %
Rl &RORJQH IRU H[DPSOH KDV D SHUPDQHQW VWDII RI
DERXW RQH PLOOLRQ SHRSOH WKLV UHVXOWY LQ D UDYV
IRU HYHU\ LOQKDELWDQWY LQ &RORJQH "Q 3DULV WKLV
$QG WKH PXFK FULWLFLVHG UHJXODWLRQ PDGQHVV LV
UHIJXODWLRQ DQG WKH FRQVWDQW SKDVLQJ RXW RI RX
PD[LP RI WKH (8 &RPPLVVLRQ 6LQFH WDNLQJ RIILFH
&RPPLVVLRQ KDV ZLWKGUDZQ DURXQG OHJLVODWLYH
IHZHU LQLWLDWLYHV WKDQ LQ WKH ILYH \HDUV EHIRUH

KDV EHHQ VXEMHFWHG WR D WKRURXJK UHYLHZ
&KHEN UHOLDEOH VRX

&KHEFN UHOLDEOH VRX

LOOXVWUDWLYH Y

DYDLODEOH LQ (1 '( )
3/ (6

S3ROLF\

circle
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https://ec.europa.eu/germany/news/eu-myths/mythos-verwaltungsmoloch_de
https://ec.europa.eu/germany/news/eu-myths/mythos-verwaltungsmoloch_de
https://www.arte.tv/de/videos/087181-365-A/die-eu-ein-buerokratiemonstrum/
https://www.arte.tv/de/videos/087181-365-A/die-eu-ein-buerokratiemonstrum/

ZZZ PHJD EXSQ@W

(XURSH LPSRVHVY PDVWXUEDWLRQ FRXUVH IR

SROLE\ 7KH RULJLQ RI WKLV IDNH QHZV VWDUWYV IURP WK
IRU 6H[XDOLW\ (GXFDWLRQ LQ (XURSH D IUDPHZRUN IR
DQG DXWKRULWLHYV DQG VSHFLDOLVWYV
7KLV GRFXPHQW KDV EHHQ GHYHORSHG DV D UHVSRQV
HGXFDWLRQ VWDQGDUGY LQ WKH (XURSHDQ FRXQWULHYV
VH[XDO KHDOWK DQG VH[XDOLW\
1R PDVWXUEDWLRQ FRXUVHV EXW MXVW VH[XDO HGXF

'RUOG +HDOWK 2UJDQL]DWLRQ LQ (XURSH
&KHEFN UHOLDEOH VR
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https://www.bzga-whocc.de/fileadmin/user_upload/WHO_BZgA_Standards_English.pdf
https://www.bzga-whocc.de/fileadmin/user_upload/WHO_BZgA_Standards_English.pdf

ZZZ PHJD EXSQ@W
/|- 7+8%1-9%

7KH (8 LV VSUHDGLQJ SURSDJDQGD LQ VFKRI

OHGLD DQQRXQFHG WKDW WKH (8 LV VSUHDGLQJ ¢
VFKRROV DIWHU WKH GHFODUDWLRQ ZDV VLJQHG RQ Gt
NQRZOHGJH Rl WKH (XURSHDQ 8QLRQ LQ VFKRROV 6NHS
RYHUEXUGHQLQJ VWXGHQWYV ZLWK QRQ HVVHQWLDO N
WKH\ VDLG WHDFKLQJ DERXW WKH (8 ZDV DOUHDG\ LQFO
$ VWXG\ FRQGXFWHG E\ WKH /LWKXDQLDQ OLQLVWU\ RI
ERWK VWXGHQWY DQG WHDFKHUV ODFN NQRZOHGJH DER
KRZ WKH (8 ZRUNV DERXW WKH RSSRUWXQLWLHV IRU \F
(8 FLWL]HQV "QIRUPDWLRQ DERXW WKH (8 GRHV QRW U
ZD\ WKHUH LV D JDS EHWZHHQ VFKRROV LQ GLIIHUHQ

. NQRZOHGJH ZHDNHQV \RXQJ SHRSOH V FULWLFDO WKLQ

S3ROLF\

XQGHUVWDQGLQJ DQG SDUWLFLSDWLQJ LQ WKH (8 SURF}
&KHFN UHOLDEOH VR

7KH (XURSHDQ 8QLRQ LV VHHNLQJ WKH HOLP
LQGXVWU\

"Q QHZV SRUWDOV DQG VRFLDO PHGLD ZHUH DQ
WU\LQJ WR UHGXFH WKH LQGXVWULDO SRWHQWLDO RI (L
HOLPLQDWH %DOWLF LQGXVWU\
7KH FULWLFV LQ /LWKXDQLD VD\ LW LV YHU\ HDV\ WR
JUHHQ HQHUJ\ SURJUDP DOO WKDW LV QHHGHG LV WKH
WKH PDLQ FRQVXPHU RI WKRVH UHVRXUFHV WKDW FR(
HPLVVLRQV 7KH UXPRXUV ZHUH SURYRNHG E\ WKH (XUR
WR PDNH WKH (8 V HFRQRP\ VXVWDLQDEOH DQG PDNH

"Q IDFW 7KH (XURSHDQ &RPPLVVLRQ HQFRXUDJHV (8 C
WRZDUGV D FLUFXODU HFRQRP\ WKDW PDLQWDLQV WKH
UHVRXUFHV IRU DV ORQJ DV SRVVLEOH DQG UHGXFHV Z
30DQ 7KLY WUDQVLWLRQ SURYLGHV DQ RSSRUWZX
HFRQRPLF JURZWK DQG UHGXFH WKH LPSDFW RQ FOLPDW

&KHFN UHOLDEOH VR
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http://kurklt.lt/wp-content/uploads/2017/10/Kurk_atnaujinta.pdf
http://kurklt.lt/wp-content/uploads/2017/10/Kurk_atnaujinta.pdf
http://kurklt.lt/projektai/europos-zaliojo-kurso-galimybes-lietuvai/
http://kurklt.lt/projektai/europos-zaliojo-kurso-galimybes-lietuvai/
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(:19:7*

-Q WKH FKDSWHU &XOWXUH \RX ZLOO ILQG FRPPRQ P\
GLIITHUHQW (8 FRXQWULHY DERXW WKH (8 LQWHUIHULQ
UHVSHFWLQJ LWV OHPEHU 6WDWHYVY WUDGLWLRQV DQG
'LITHUHQW SURJUDPY DQG LQLWLDWLYHY SURYH WKDW

(8 VHHNV WR SURWHFW FXOWXUDO KHULWDJH RI WKH
VXSSRUWLQJ WKHLU FXOWXUDO GLYHUVLW\ DQG XQLT?>

&XOWXUH

7KH (8 LOQOWHUIHUHY ZLWK FRXQWULHV FXOW
WUDGLWLRQV

1RW IDQV RI WKH (8 EODPH LW IRU LOQWHUIHULQJ
RWKHU OHPEHU 6WDWHV DQG VHHNLQJ WR XQLI\ WKH
GLUHFWLYHV ZKLFK IRUFH WKH UHQXQFLDWLRQ RI QD
8QLRQ V FRQFHUQ IRU WKH FXOWXUDO GLYHUVLW\ RI LW
PDQ\ LOQLWLDWLYHY DQG VXSSRUW SURJUDPV (8 V &UHD
WKH PDLQ LQVWUXPHQWY IRU VXSSRUWLQJ FXOWXUH D
FUHDWLYH VHFWRU $Q H[FHOOHQW H[DPSOH LV DQ LQ
GHVLIQDWH D &DSLWDO RI &XOWXUH LQ DQ HYHU FKD!
GLYHUVLW\ RI (XURSHDQ FXOWXUHYV SURPRWLQJ WRXUI

FLWLHV
&KHEN UHOLDEOH VR
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https://ec.europa.eu/lithuania/sites/lithuania/files/60_svariu_priezasciu_final.pdf
https://ec.europa.eu/lithuania/sites/lithuania/files/60_svariu_priezasciu_final.pdf

Z2Z7Z PHJD EXSQ@W

(8 GRHV QRW UHVSHFW WKH (8 QDWLRQV D¢
WUDGLWLRQV

&KULVWRV &KULVWRX WKH SUHVLGHQW RI WKH 1}

1DWLRQDO 3HRSOH V ORYHPHQW ZKLFK DFFRUGLQJ WF

&XOWXUH ~ WKH *UHHN 1HR 1D]L 3ROLWLFDO 3DUW\ *ROGHQ 'DZQ H
GRHVY QRW UHVSHFW WKH (8 QDWLRQV DQG WKHLU W!
H[SUHVVHG RQ WKH &\SUXV %URDGFDVWLQJ &RUSRUD
LQWHUYLHZ KH JDYH RQ WKH URDG WR WKH (XURSHDQ (C
7KLV LV D YHU\ SRSXODU RSLQLRQ DPRQJ IDU ULJKW DC
(8 %HLQJ XOWUD QDWLRQDOLVWYV WKH\ EHOLHYH WK
DEROLVKLQJ WKH SRZHU Rl WKH VHSDUDWH QDWLRQV V
GHVWLQ\ 7KRXJK WKH (8 ZDV IRXQGHG H[DFWO\ RQ WKF
RSHUDWLQJ QDWLRQV ZKLFK SUHVHUYH WKHLU QDWLRQ
WKH zZzD\ DOO PDLQ (8 GHFLVLRQV DUH WUDQVODWHG LQ

&KHFN UHOLDEOH VR

(XURSH WHQGV WR EHFRPH DQ -VODPLF NK

2QFH DJDLQ WKH 1HR 1D]L SDUW)\ (/$0 VSUHDG
GRXEWLQJ ZLWKRXW MXVWLI\LQJ WKH FRQVWLWXWLRQI
WKHLU DQQRXQFHPHQW WKH\ PHQWLRQ WKDW 7KH Y
(XURSH RI WKH 1DWLRQ RI WKH 3HRSOH DQG RI +RPHOTL
UHVHPEOH WR DQ "VODPLF NKDOLIDWH EXW ZLOO KRQRX
7KLV LV RQH DPRQJ WKH PRVW REYLRXV DUELWUDU\ VWEL
XQIRUWXQDWHO\ ZLGHO\ VKDUHG E\ D ORW RI SURPLC
(XURSH )URP ODULH /HSHQ V )URQW 1DWLRQDO WR
(XURSH "V IRXQGHG RQ WKH FR RSHUDWLRQ Rl QDWLRQV
1IDPHO\ WKH IRXQGLQJ WUHDW\ RI WKH ((& WKH DC
JRDO IRU WKH 6WDWHV RI (XURSH SD\ DWWHQWLRQ WR
ZRUN WRJHWKHU WR EXLOG D FRPPRQ IXWXUH DV WKLV I
WKHLU GHVWLQ\ $GGLWLRQDOO\ (8 XQGHUWDNHV VHU

UDGLFDOL]DWLRQ DQG WHUURULVP
&KHFN UHOLDEOH VRX

&KHFEFN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
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of the European Union


https://europa.eu/european-union/about-eu/eu-in-brief_en
https://europa.eu/european-union/about-eu/eu-in-brief_en
https://europa.eu/european-union/about-eu/eu-in-brief_en
https://europa.eu/european-union/about-eu/eu-in-brief_en
https://www.europarl.europa.eu/factsheets/en/sheet/1/the-first-treaties
https://www.europarl.europa.eu/factsheets/en/sheet/1/the-first-treaties
https://ec.europa.eu/home-affairs/sites/homeaffairs/files/e-library/docs/fight-against-radicalisation/role_of_the_eu_en.pdf
https://ec.europa.eu/home-affairs/sites/homeaffairs/files/e-library/docs/fight-against-radicalisation/role_of_the_eu_en.pdf

Z727Z PHJD EXSQ@W

(8 QHIRWLDWHY 7XUNH\ V DFFHVVLRQ ZKLC
&\SUXV FXOWXUH DQG WUDGLWLRQV

7KH DXWKRU Rl WKLY DUWLFOH DPRQJ RWKHU DU
LV QRW DFFHSWDEOH IRU WKH (8 WR QHJRWLDWH RYH
SRZHU DQG LW LV QRW DFFHSWDEOH IRU WKH (8 WR QRV
‘H ZDQW DQ (8 ZKLFK ZLOO UHVSHFW DQG ZLOO QRW XQ
WKH QDPH RI VXEFXOWXUH DQG PXOWLFXOWXUDOLVP
&XOWXUH "Q WKLV DUWLFOH ZKLFK LV KRVWHG E\ D JHQHUDOO\
SRSXODU ZHEVLWH WKH DXWKRU FRQQHFWV WKH QHJR
ZLWK WKH SURWHFWLRQ RI & SULRW FRUH YDOXHV D
SURFHVV OLNH WKH QHJRWLDWLRQV ZLWK D FDQGLGDW
&\SULRW LGHQWLW\ LQ WKH (8 DQG WKH ZRUOG 7KH WR
RI FRXUVH RQFH DJDLQ WKH 7XUNLVK PLOLWDU\ SUHVHQ
RI WKH LVODQG "Q WKLV V\PEROLF H[DPSOH ZH FDQ FO}
DUH JLYHQ WKH IORRU WR SXEOLFO\ H[SUHVV WKHLU R.
LUUHOHYDQW LVVXHV SROLWLFV YV SHUVRQDO EHOLHI
DQG VXSSRUWV FXOWXUDO GLYHUVLW\ 2Q WKH RWKHU k
KHUVHOI WR QRW DFFHSW WKH QRUWKHUQ SDUW RI &\S
IRXQG

&KHEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

&\SULRWV VKRXOG QRW WUXVW WKDW PXFK
WKH (XURSHDQ FXOWXUH

&\SUXV &KXUFK KDV D YHU\ ORQJ WUDGLWLRQ LQ
SROLWLFDO VSKHUH 7KH QRQ VHSDUDWLRQ IURP WKH
FOHULFDO KLHUDUFK\ WR H[SUHVV IURP WLPH WR WLP
ULJKWV WKH (8 DQG WKH SHDFHIXO FR H[LVWHQFH ZLW
LQ JHQHUDO "Q WKLV LQWHUYLHZ WKH OHWURSROLWD
&\SULRWV WR DEDQGRQ WKHLU WUXVW WR WKH (8 DFTXL
(8 KDV PRFNHG &\SULRWV DV KH PHQWLRQV $V DQ H
%UH[LW WU\LQJ WR FRQYLQFH &\ SULRWV WKDW WKLV ZC
&\SULRWV DUH JHQHUDOO\ WROHUDQW WRZDUGV WKH
(XUREDURPHWHU 2Q WKH RWKHU KDQG %UH[LW LV DQ
PRVW OLNHO\ WR GDPDJH 8. V VRFLDO FRKHVLRQ DQG S
LW $W OHDVW %UH[LW SXWV 8. LQ RQ D SROLWLFDO V
VDQG :KLOH DOO (8 DQDO\VLV DQG LQVWLWXWLRQV LC
IURP OHIW WR ULJKW H[SUHVV WKHLU ZRUVW IHDUV D

SXEOLF SRZHU WULHV WR GRXEW WKLV HVWLPDWLRQ
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX
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https://ec.europa.eu/cyprus/news/20190805_1_en
https://ec.europa.eu/cyprus/news/20190805_1_en
https://www.bbc.com/news/uk-politics-47470864
https://www.bbc.com/news/uk-politics-47470864
https://www.europarl.europa.eu/summits/hel1_en.htm
https://www.europarl.europa.eu/summits/hel1_en.htm
https://europa.eu/european-union/about-eu/eu-in-brief_en
https://europa.eu/european-union/about-eu/eu-in-brief_en

Z727Z PHJD EXSQ@W

+.3&3(*8

+HUH \RX ZLOO ILQG YDULRXV P\WKV VXUURXQGLQJ
FRXQWULHV -W FRQWDLQV SRSXODU P\WKV DV HXL
IXQFWLRQDO DQG EODPH IRU WKH ULVLQJ SULFHYV

SDLG RU (8 EHLQJ WRR H[SHQVLYH :KHQ FKHENLQJ V
WKDW DFWXDOO\ SULFHV DUH ULVLQJ GXH WR JURZLQ
PRUH DGYDQWDJHV OLNH SULFH VWDELOLW\ ORZ |1
RSSRUWXQLWLHYV IRU LQYHVWPHQWY RU WKDW (8 E>
FRPELQHG QDWLRQDO EXGJHWYV RI DOO (8 FRXQWULF

1R PRUH (8 7KHUH LV PRUH EHQHILW LI ZH

JLQDQFHYV

7KLV P\WK LV DERXW EHLQJ EHWWHU RIl ZLWKRXW
QRW PDQ\ EHQHILWYV 7KLV WZHHW VKRZV D FRPSODLQV
ZLWKRXW JHWWLQJ DQ\WKLQJ LQ UHWXUQ $OVR LW VD)
ULFK DV 6ZLVV LI $XVWULD KDG QRW MRLQHG WKH (8
ZLWK 6ZLVV DQG 1RUZD\ 7KRXJK WKH\ FDQ RQO\ DJUHH
WDNH SDUW LQ GHFLVLRQ PDNLQJ ”I 6ZLVV ZDQWV WR
DGDSW WKHLU GLUHFWLYHV WR WKH (8 UXOHV )XUWKH
$XVWULD DQG 6ZLVV KDV EHHQ VKULQNLQJ GXULQJ WKH
EHQHILW LV WKDW $XVWULD LV VWURQJHU ZLWK WKH (
LQVWDQFH &KLQD RIIHUV ORZHU SULFHV IRU WKH VWHH
FDQ HOHYDWH DQ SXQLWLYH WDULII GXW\ WR KHOS $XVV

&KHFEN UHOLDEOH VR

7KH (8 LV IDU WRR H[SHQVLYH

7KLV \HDU WKH (8 KDV D WRWDO EXGJHW RI EL
RI PRQH\ EXW LW LV RQO\ D WLQ\ IUDFWLRQ RI WKH
DOO (8 FRXQWULHYV

&KHFEFN UHOLDEOH VR
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https://eu-mythbusters.eu/eu-mythen/mythos-6-ohne-eu-waere-alles-besser/
https://eu-mythbusters.eu/eu-mythen/mythos-6-ohne-eu-waere-alles-besser/
https://ec.europa.eu/info/strategy/eu-budget/how-it-works/fact-check_en
https://ec.europa.eu/info/strategy/eu-budget/how-it-works/fact-check_en
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'XH WR WKH (XUR PDQ\ WKLQJV KDYH EHFRIR}
H[SHQVLYH

6LQFH WKH (8 LQWURGXFHG WKH FXUUHQF\ (XUR

WKH (XUR PDNHV D OLYLQJ PRUH H[SHQVLYH DQG OHVV I
ROG FXUUHQF\ 6FKLOOLQJ 7KLV VWDWHPHQW LV ZURQJ
'XH WR WKH (XURSHDQ 6LQJOH ODUNHW SULFHV DUH OR
RI JRRGV DQG YDULHW\ $OVR IOLJKWV WHOHSKRQ\ DC
FKHDSHU WKDQ EHIRUH )XUWKHUPRUH WKH (XURSHDQ
ZHDOWK DQG FRQGXFW WR GHYHORS D VXVWDLQDEOH H
DOVR REOLJDWHG WR JXDUDQWHH D KLJK OHYHO RI SI

JLRPRFHV  vHEXULW\ HQYLURQPHQW DQG FRQVXPHULVP 7KH (XL
SURWHFWLYH VKLHOG GXULQJ WKH ILQDQFLDO FULVHV
WKH LQIODWLRQ UDWH KDV EHHQ ORZHU E\ LQ DYHUD.
IHZ RI WKH EHQHILWYV

. &KHFEN UHOLDEOH VR

7KH (8 IXQFWLRQDULHY OLYH LW XS DW (§&E

7KLV WZHHW LV DERXW (8 IXQFWLRQDULHYV DQG L(
WKH ODS RI OX[XU\ DW WKH FRVWV Rl (8 FLWL]HQV 7KH
EXUHDXFUDF\ 7KRXJK WKH ILJIXUHV SURYH WKH FRQWL
DERXW SHRSOH ZHUH HPSOR\HG LQ (XURSHDQ
ZRUNHG IRU WKH (8 FRPPLVVLRQ LV QRW TXLW

RI DGPLQLVWUDWH DERXW PLOOLRQ FLWL]HQV
7KH QXPEHU RI FLWL]HQV GLYLGHG IRU HDFK (8 IXQFW
LQKDELWDQWY ZKR KDV WR EH DGPLQLVWUDWHG E\ RQ!
WKHUH DUH GHPDQGV RI PLQLPL]JLQJ WKH QXPEHUV RI IX
WR EH GRQH GXH WR WKH JURZWK RI WKH (8 )XUWKHUPF
LV XVHG WR SD\ WKH DGPLQLVWUDWLYH ERG\ DQG DL

IRU VSRQVRUVKLSYV
&KHFEN UHOLDEOH VR
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Z2Z7Z PHJD EXSQ@W

&\SUXV EHFDPH WKH WHVW DQLPDO RI WKH
ZDV QRW WUHDWHG OLNH RWKHU (8 FRXQWU

8SRQ WKH DIRUHPHQWLRQHG KDLUFXW
PRQH\ E\ IRU DFFRXQWYV RYHU WKH 3UHVLGH
&\SUXV 1LNRV $QDVWDVLDGLVY VXSSRUWHG WKDW &\SUX
(XUR]JRQH ZKLOH KLV FRXQWU\ ZzDV QRW WUHDWHG LQ

ZHUH
7KH UHDOLW\ LV WKDW &\SUXV VXIIHUHG DQ XQSUHFHG
LQIOXHQFHG WKH FRXQWU\ V SURJUHVV DQG OLIH IRL
PHDVXUHVY LPSDFW LV VWLOO YLVLEOH LQ SDUWYV RI
XQH[SHFWHG EODVW RI WKH &29"" ORFNGRZQ 7KRXJK
. ZHUH IRUFHG WR DFFHSW KDUVK HFRQRPLF PHDVXUHYV E!

JLQDQFHYV

*UHHFH 3RUWXJDO 6SDLQ DQG "UHODQG DOVR VLIQHG
WKH WURLND ZKLFK KHDYLO\ GDPDJHG WKH ORYLQJ VWL
WKHVH FRXQWULHV OLNH *UHHFH KDYH QRW \HW KHELC
KDLUFXW ZHUH QRW SXW LQ IRUFH LQ RWKHU FRXQWUL

ZHUH 6R WKH 3UHVLGHQW V VWDWHPHQW LV QRW DFFX
&KHFN UHOLDEOH VR
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Z2Z7Z PHJD EXSQ@W

H DOO SD\ D ORW RI PRQH\ WR NHHS DQG PIL
RINTLFLDOV DQG WR VXVWDLQ WKH IXQFWLRQ

7KH (8 &RPPLVVLRQ FRXQWY DSSUR[LPDWHO\
ZKR HQVXUH WKH HYHU\GD\ IXQFWLRQLQJ RI DQ LQVWL
DQG VHUYLFHV IRU WKH ZKROH SRSXODWLRQ RI WKH 8Q
FLWLIHQV 7KLV PHDQV WKDW WKH FRVW SHU FLWL]HQ
&RPPLVVLRQ LV OHVV WKHQ HXURV SHU GD\

JLQDQFHYV &KHFEN UHOLDEOH VR

:KLOH LW LV WUXH WKDW FRXQWULHYV OLNH *HUF
FRQWULEXWH WR WKH (8 EXGJHW LW LV ILUVW RI DOO 1
FRXQWU\ FRQWULEXWHV WR WKH (XURSHDQ EXGJHW DFF
VLPSOLVWLF FDOFXODWLRQ KRZHYHU FDQQRW UHIOHF\
WKH (8 WKH (XURSHDQ EXGJHW LQ IDFW ILQDQFHV SL
FRXOG FDUU\ RXW DORQH IRU H[DPSOH *DOLOHR DQG
PDQ\ RWKHUV
%XW DERYH DOO WKH (8 EXGJHW SURPRWHV HFRQRPLF
IXQFWLRQLQJ RI WKH VLQJOH PDUNHW ZKLFK JLYHV WR
PRUH WKDQ PLOOLRQ FRQVXPHUV ZKLFK JHQHUDWHYV

&KHFEFN UHOLDEOH VR

. 5HPDLQLQJ LQ WKH (8 LV WRR H[SHQVLYH

SRVWHG ZRUNHUYV VWHDO IUHQFK MREYV

$OWKRXJK WKH QXPEHU Rl SRVWHG ZRUNHUV KDV

WKH\ UHSUHVHQW OHVV WKDQ RI WKH )UHQFK ZRU
LQVWDQFH WKHUH ZHUH SRVWHG ZRUNHUV Q )UI
JUHQFK QDWLRQDOV ZRUNLQJ LQ DQRWKHU (8 FRXQ

7KH IXQGLQJ SULQFLSOHV XSRQ ZKLFK SRVWHG ZRUN LV
IRU HTXDO ZRUN DQG HTXDO SD\ LQ WKH VDPH ZRUNSOL

FRQVLGHUHG DQG WUHDWHG DV D FDVH RI IUDXG
&KHEN UHOLDEOH VR
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7KH (8 HFRQRPLF LGHRORJ\ IRVWHUV WKH G|
QDWLRQDO SURGXFWLRQ

7KH UHORFDWLRQ Rl EXVLQHVV SURFHVVHV RU R
D YHU\ OLPLWHG SDUW JHQHUDOO\ DQG OHVV WKDQ
UHQRYDWLRQV WKDW KDYH EHHQ WDNLQJ SODFH LQ V
1RQHWKHOHVY NQRZLQJ WKDW HDFK UHORFDWLRQ
FRQVHTXHQFHV WKH (8 KDV VHW XS WKH (XURSHDQ *OR
WR WR VXSSRUW ZRUNHUV DQG QRW FRPSDQLHV RU

GLIILFXOWLHYV GXH WR WUDGH OLEHUDOLVDWLRQ
&KHFN UHOLDEOH VR

JLQDQFHYV

(XUR LW ZRXOG EH EHWWHU WR KDYH EDFN

. (YHU\WKLQJ LV PRUH H[SHQVLYH QRZ WKDW
FXUUHQF\

7KH (XUR KDV EURXJKW VLJQLILFDQW HFRQRPI
FRXQWULHV ZKLFK QRZ VKDUH WKH VLQJOH FXUUHQF\ S
LQFUHDVHG RSSRUWXQLWLHYV IRU LQYHVWPHQWY DQG
HIFKDQJH FRVWV RU WKH SULFH DW ZKLFK WZR FXUUHC(
WKH "WDOLDQ OLUD FDQ EH H[FKDQJHG DJDLQVW HDFK
KDV VLPSOLILHG WKH OLYHV RI PLOOLRQV RI (XURSHDGC
DQG IUHTXHQW WUDYHOOHUYV
7TKH UHLQWURGXFWLRQ RI QDWLRQDO FXUUHQFLHV ZRX(
LQIODWLRQ RU LQ RWKHU ZRUGV DQ LPPHGLDWH DQG \
SULFH OHYHO RI JRRGV DQG VHUYLFHV %HIRUH WKH H.
YHU\ KLJK OHYHOV XS WR PRUH WKDQ LQ WKH '

LQFUHDVHY KDYH DOPRVW QHYHU H[FHHGHG SHU \HDU
&KHFN UHOLDEOH VR
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7KH (8 KHOSV EDONDQ QRQ HXURSHDQ PHPE

$V SDUW Rl WKH (8 UHVSRQVH WR WKH &RY
(XURSHDQ &RPPLVVLRQ LV SURSRVLQJ D WULOOLRQ
OHPEHU 6WDWHV WR NLFN VWDUW WKH (XURSHDQ UHF
DQG MREV
"Q UHVSRQVH WR WKH FULVLV LQ WKH :HVWHUQ %DONDC

DQQRXQFHG XS WR PLOOLRQ LQ LPPHGLDWH VXSS
WKURXJK 8QLWHG 1DWLRQV DJHQFLHV WR WDFNOH WKH
UHDOORFDWLRQ RI PLOOLRQ WR KHOS WKH VRFLR H

7KH (8 ZLOO DVVLVW $OEDQLD 1RUWK ODFHGRQLD %R
JLopQFHvy ORQWHQHJUR DQG .RVVRYR 7KHVH DUH HLWKHU FDQGI
FDQGLGDWHYVY WKDW WKH (XURSHDQ &RPPLVVLRQ VXSSRI

DFFHVVLRQ
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

7KH )UDQFR *HUPDQ 5HFRYHU\ )XQG LV D WU

7KH (XURSHDQ HFRQRPLF UHFRYHU\ SODQ LV D )l
SURSRVDO WR UHVSRQG WR WKH FULVLV GXH WR WKH &
KDV EHHQ UH HYDOXDWHG E\ WKH (XURSHDQ &RPPLVVLI
SUHVHQWHG WR WKH (XURSHDQ 3DUOLDPHQW DQG WKH
HQWHU LQWR IRUFH LW KDV WR EH XQDQLPRXVO\ DSSUR"
"Q WKH QHZ UHFRYHU\ SODQ WKH &RPPLVVLRQ LV SURS
LQVWUXPHQW FDOOHG *HQHUDWLRQ (8 DQG D UHLQIRUF}

ELOOLRQ 7KH PRQH\ IURP 1H[W *HQHUDWLRQ (8 ZLO
SLOODUV WKURXJK ELOOLRQ LQ JUDQWV DQG ELC
7KH ILQDQFLQJ ZLOO EH PDGH SRVVLEOH E\ WKH 2ZQ 5}
DOORZ WKH &RPPLVVLRQ WR H[FHSWLRQDOO\ ERUURZ XS
8QLRQ DQG UH GLUHFW WKH IXQGV LQ SXUVXLW RI (8 SLU
ILQDQFLQJ QHHGV 7KH IXQGV ZLOO QHHG WR EH UHSDL

$OVR WR IDFLOLWDWH WKH UHSD\PHQW DQG UHGXFH W
WKH &RPPLVVLRQ ZLOO SURSRVH DGGLWLRQDO QHZ RZQ

&KHEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

\ | Center for Sociel K die Be teNru j;'m—.‘*l

Innovation ZUKUNFT LERNE

i @ecoic pumer @B

Erasr‘?&:“;’?ed?ﬂm 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
DfiheEump:ﬂ?’:Umnn RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG

circle


https://ec.europa.eu/commission/presscorner/detail/en/IP_20_561
https://ec.europa.eu/commission/presscorner/detail/en/IP_20_561
https://ec.europa.eu/neighbourhood-enlargement/sites/near/files/coronavirus_support_wb.pdf
https://ec.europa.eu/neighbourhood-enlargement/sites/near/files/coronavirus_support_wb.pdf
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response_en
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response_en
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/recovery-plan-europe_en
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/recovery-plan-europe_en
https://ec.europa.eu/info/sites/info/files/communication-europe-moment-repair-prepare-next-generation.pdf
https://ec.europa.eu/info/sites/info/files/communication-europe-moment-repair-prepare-next-generation.pdf

Z272Z PHJD EXSQ@W
*(50%1<

2Q0\ 5XVVLD &XED DQG &KLQD KHOSHG -WD

"WDO\ DQG 6SDLQ JRW KLW WKH KDUGHVW ZLWK &
ROGHVW SRSXODWLRQV LQ WKH ZRUOG EXW WKH\ JRW C
(8 FRXQWULHV OLNH *HUPDQ\ DQG WKH 1HWKHUODQGV
&KLQD
7KH RXWEUHDN KDV SRVHG D VHULRXV FKDOOHQJH WR
$PLG VWURQJ FULWLFLVP Rl FRURQDYLUXV UHVSRQVH \
DQG SUR 5XVVLDQ DFWRUV WRRN DGYDQWDJH RI WKH V
SROLWLFDO SXUSRVHV 7KH\ SURPRWHG D QDUUDWLYH
DEDQGRQHG "WDO\ RQO\ 5XVVLD &KLQD DQG RWKHU D
FRXQWU\ D KHOSLQJ KDQG

JLQDQFHYV
&KHEN UHOLDEOH VRX
&KHFN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

(XUR]JRQH HQDEOHY ODUJHU VWDWHYVY WR HJ[S

20GHU (8 PHPEHU VWDWHV DQG HXUR]JRQH PH
HFRQRPLHVY H[SORLW VPDOOHU VWDWHY DQG QHZHU (8 D
(VWRQLD /DWYLD /LWKXDQLD DQG 60ORYDNLD
5HFHQW HFRQRPLF VWDWLVWLFV RQ WKH *'3 JURZWK RI
(VWRQLD /DWYLD /LWKXDQLD DQG 60RYDNLD VKRZ WKD
LQ WKH ROGHU PHPEHU VWDWHY 7KH JURZWK LV DOVR

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

OXOWLQDWLRQDOV ILQDQFH (XURSHDQ SROL

S8EHU %D\HU DQG 'LVQH\ DPRQJ RWKHUV ILQDQF
SROLWLFDO SDUWLHV ZLWK JHQHURXVY GRQDWLRQV
7KH RPQLSUHVHQFH RI OREELHV ZLWKLQ WKH (XURSHDC
/JHVV NQRZQ LV WKDW ELJ EXVLQHVV DQG LQGXVWU\ ILQL

&KHFEFN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
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https://ec.europa.eu/commission/presscorner/detail/en/IP_20_561
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https://ec.europa.eu/regional_policy/en/newsroom/coronavirus-response/
https://ec.europa.eu/regional_policy/en/newsroom/coronavirus-response/
https://www.foxnews.com/world/germany-takes-coronavirus-patients-from-italy
https://www.foxnews.com/world/germany-takes-coronavirus-patients-from-italy
https://www.politico.eu/article/germany-to-send-face-masks-to-italy-to-help-deal-with-coronavirus/
https://www.politico.eu/article/germany-to-send-face-masks-to-italy-to-help-deal-with-coronavirus/
https://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&plugin=1&language=en&pcode=tec00115
https://ec.europa.eu/eurostat/tgm/table.do?tab=table&init=1&plugin=1&language=en&pcode=tec00115
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/EURO
https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/EURO
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2017&locations=EU&start=2009
https://data.worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2017&locations=EU&start=2009
https://www.lemonde.fr/les-decodeurs/article/2019/03/10/oui-des-multinationales-privees-financent-bien-des-partis-politiques-europeens_5434014_4355770.html
https://www.lemonde.fr/les-decodeurs/article/2019/03/10/oui-des-multinationales-privees-financent-bien-des-partis-politiques-europeens_5434014_4355770.html
http://www.epgencms.europarl.europa.eu/cmsdata/upload/e454336c-a540-4ef7-b366-806e3a08cc25/2018_PARTIES_Donations_the_value_of_which_exceeds_EUR_12000.pdf
http://www.epgencms.europarl.europa.eu/cmsdata/upload/e454336c-a540-4ef7-b366-806e3a08cc25/2018_PARTIES_Donations_the_value_of_which_exceeds_EUR_12000.pdf
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7KH *HUPDQV SD\ IRU WKH UHVW RI (XURSH

*HUPDQ\ LV WKH SD\PDVWHU DQG PXVW WD
*UHHFH DQG RWKHU (8 VWDWHYV
/IRRNLQJ DW WKH DEVROXWH ILIJIXUHV QR OHPEHU 6WDW
%UXVVHOV DV *HUPDQ\ "Q WKH ILQDQFLDO \HDU LW
DURXQG RQH ILIWK RI WKH WRWDO (8 EXGJHW 21 WKLYV
EDFN WR *HUPDOQ\ DV DLG IRU VWUXFWXUDOO\ ZHDN U
QXPHURXYVY WUDLQLQJ DQG HPSOR\PHQW SURJUDPPHYV
"Q WHUPV RI FRVWV SHU LQKDELWDQW *HUPDQ\ LV RQO
FRQWULEXWRUV EHKLQG WKH 1HWKHUODQGYV 6ZHGHQ I
JLQDQFHV "W LV DOVR WUXH WKDW QR RWKHU (XURSHDQ HFRQRP\
VLQJOH PDUNHW DV WKH *HUPDQ HFRQRP\ $OPRVW WZR
WR (8 FRXQWULHVY DQG H[SRUWV WR WKH QHZ PHPEHU
(XURSH KDYH GHYHORSHG PXFK IDVWHU WKDQ H[SRUW
*HUPDQ\ SD\V D ORW RI PRQH\ LQWR WKH (8 EXW EHQHIL

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX

*HUPDQ\ ZRXOG EH LQ D EHWWHU SRVLWLRQ

7KHUH DUH VWLOO PDQ\ *HUPDQV ZKR PRXUQ WK
WKHLU QRVWDOJLD WKH\ FRQVLGHU WKH HXUR D IDLOXL
RSSRVLWH LV WUXH WKH HXUR LV D VWDEOH DQG VHFXI
LPSRUWDQW FXUUHQF\ LQ WKH ZRUOG "Q D UDSLGO\ FKI
(XURSH FDQ RQO\ PDLQWDLQ LWV HFRQRPLF VWUHQJWK
D VWURQJ LOQWHUQDO PDUNHW DQG D JOREDOO\ LPSRUW
WUDGH DQG HPSOR\PHQW DQG SURWHFWYV DJDLQVW FXUI
&RQVXPHUYVY DQG FRPSDQLHV EHQHILW IURP WKH HXUR E
WR SD\ HIFKDQJH IHHV ZKHQ WUDYHOOLQJ DEURDG LQ (X

&KHFEFN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
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https://www.bpb.de/nachschlagen/zahlen-und-fakten/europa/70580/nettozahler-und-nettoempfaenger
https://www.bpb.de/nachschlagen/zahlen-und-fakten/europa/70580/nettozahler-und-nettoempfaenger
https://www.fluter.de/politische-bildung-faktencheck
https://www.fluter.de/politische-bildung-faktencheck
https://www.bundesregierung.de/breg-de/service/ist-deutschland-der-zahlmeister-der-eu--511734
https://www.bundesregierung.de/breg-de/service/ist-deutschland-der-zahlmeister-der-eu--511734
https://www.wiwo.de/politik/konjunktur/70-jahre-waehrungsreform-der-fatale-trugschluss-der-d-mark-nostalgiker/22686922.html
https://www.wiwo.de/politik/konjunktur/70-jahre-waehrungsreform-der-fatale-trugschluss-der-d-mark-nostalgiker/22686922.html
https://ec.europa.eu/germany/news/eu-myths/mythos-d-mark_de
https://ec.europa.eu/germany/news/eu-myths/mythos-d-mark_de
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7KH HXUR LV WKH PRVW G\WVIXQFWLRQDO FXL
FUHDWHG

(YHQ LI WKHUH DUH GLIITHUHQW IHHGEDFN RQ WKHF
WZHHW SRVWV D QHZV WLWOH WDNLQJ D VWURQJ SRVLW
7KH HXUR ZDV FUHDWHG EHFDXVH D VLQJOH FXUUHQF\
EHQHILWY RYHU WKH SUHYLRXV VLWXDWLRQ ZKHUH HD
FXUUHQF\ 1RW RQO\ DUH IOXFWXDWLRQ ULVNV DQG HI[F
VLQJOH PDUNHW VWUHQJWKHQHG EXW WKH HXUR DOVR
OHPEHU 6WDWHYV IRU D VWDEOH FXUUHQF\ DQG HFRQRP\

JLQDQFHYV

7TKH EHQHILWY RI WKH HXUR DUH GLYHUVH DQG DUH I
LQGLYLGXDOV DQG EXVLQHVVHV WR ZKROH HFRQRPLHYV

e ORUH FKRLFH DQG VWDEOH SULFHV IRU FRQVXPHUV D
e *UHDWHU VHEFEXULW\ DQG PRUH RSSRUWXQLWLHV IRU E
e "PSURYHG HFRQRPLF VWDELOLW\ DQG JURZWK

e ORUH LQWHJUDWHG ILOQDQFLDO PDUNHWYV

$ VWURQJHU SUHVHQFH IRU WKH (8 LQ WKH JOREDO H
$ WDQJLEOH VLJQ RI D (XURSHDQ LGHQWLW\

&KHFEN UHOLDEOH VR
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https://ec.europa.eu/info/business-economy-euro/euro-area/benefits-euro_en
https://ec.europa.eu/info/business-economy-euro/euro-area/benefits-euro_en
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7KH HXUR LV WR EODPH IRU ULVLQJ SULFHYV

/ILWKXDQLDQ UHVLGHQWYV ZDWFKLQJ WKH FRQVW

VHUYLFHVY DQG KRXVLQJ DUH SRLQWLQJ WKH ILQJHU D

KDYH ULVHQ WHUULEO\ VLQFH WKH LQWURGXFWLRQ RI
FDXOLIORZHU VFDQGDO WKDW VSUHDG ZLGHO\ RQ VRF

GXULQJ ZKLFK SHRSOH VWDUWHG VKDULQJ SKRWRV RI P

LQWURGXFWLRQ RI WKH HXUR

JLRPRFHV  (FRQRPLF H[SHUWV VD\ WKDW WKH HXUR LWVHOI LV QRW
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https://ourworldindata.org/grapher/average-hours-worked-per-person-employed?country=DEU~GRC~FRA~ITA~AUT
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https://eu-mythbusters.eu/eu-mythen/mythos-1-bruessel-entscheidet/
https://eu-mythbusters.eu/eu-mythen/mythos-1-bruessel-entscheidet/
https://europa.eu/european-union/about-eu/eu-in-brief_de
https://europa.eu/european-union/about-eu/eu-in-brief_de
https://op.europa.eu/webpub/com/eu-and-me/de/HOW_DOES_THE_EU_WORK.html
https://op.europa.eu/webpub/com/eu-and-me/de/HOW_DOES_THE_EU_WORK.html
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QHZV WKDW PDQ\ SHRSOH PDNH VSLQ ZLWKRXW PDNLQJ
UHDO DQG UHOLDEOH
7KHUH LV QR 'DYLGH *XHWWL Rl WKH (XURSHDQ &RPP
FRQVSLUDF\ E\ WKH (XURSHDQ &HQWUDO %DQN DQG W
GRZQ WKH JRYHUQPHQW LQ "WDO\
7KLV NLQG RI YLGHRYV DUH WKH EHVW H[DPSOH WKDW IDI
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7KH (8 LV QRW D GHPRFUDWLF XQLRQ

5XPRXUV KDYH EHHQ VSUHDGLQJ WKDW WKH
XQGHPRFUDWLF WKDW WKH GHFLVLRQV DUH WDNHQ LQ
YLHZV DQG ZLVKHV RI RUGLQDU\ SHRSOH DQG WKDW
LPSOHPHQW WKHP XQFRQGLWLRQDOO\ ”Q IDFW OH.
&RPPLVVLRQ LV FRQVLGHUHG E\ WKH GLUHFWO\ HOHFW!
HOHFWHG JRYHUQPHQWY LQ WKH (8 &RXQFLO VR WKH SF
DUH LQYROYHG LQ GHFLVLRQ PDNLQJ
"Q SURPRWLQJ SXEOLF LQYROYHPHQW WKH (8 WDNHV
JHQHUDO RU SHUVRQDO LQWHUHVW WKDW DQ\ FLWL]H!
RUJDQL]HV D SXEOLF GHEDWHV LQYROYLQJ PHPEHUV RI
GHFLVLRQ PDNHUV  'XULQJ WKHVH HYHQWYV HYHU\RQF
LVVXHV Rl FRPPRQ LQWHUHVW WR WKH (XURSHDQ 8QLRC
RQO\ OLYHO\ GHEDWHV EXW DOVR GHPRFUDWLF YRWLQJ\

&KHFEFN UHOLDEOH VRX
&KHEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

$IWHU MRLQLQJ WKH (8 /LWKXDQLD ORVW W|
I[UHH GHFLVLRQV

2QH RI WKH PRVW SRSXODU P\WKV LV DERXW WKH
RU WKH (XURSHDQ &RPPLVVLRQ H[FHVVLYH LQWHUIHU
OHPEHU 6WDWHYV DQG GHFLVLRQV WDNHQ WR WKHLU GF
RXW XQFRQGLWLRQDOO\ "W LV VDLG WKDW WKHUH L
HFRQRPLFDOO\ VWURQJHU DQG ODUJHU FRXQWULHV QHJ
WKDQ VPDOOHU RQHV OLNH /LWKXDQLD 7KH IRUFHG UHF
ODQG WR IRUHLJQHUV KDV EHFRPH SDUWLFXODUO\ VHQV
WKDW WKH (8 UHVWULFWYV WKH FRXQWU\ V IUHHGRP W
DWWLWXGHYV
"Q UHDOLW\ HYHU\ GHFLVLRQ WDNHQ LQ %UXVVHOV LV
WKH (8 OHPEHU 6WDWHY DQG EHWZHHQ WKH OHPEHU 6WL
ObQ\ EHOLHYH WKDW WKH UXOHV EHLQJ GHYHORSHG LQ !
IRUFH LQ DOO (8 FRXQWULHV LQ IDFW HDFK FRXQWU\
PHDVXUHV WR LPSOHPHQW WKHP "W LV DOVR QRWLFHDE
GHFLVLRQV SROLWLFLDQV EODPH WKH (8 DQG DWWULEX
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https://ec.europa.eu/info/about-european-commission/get-involved/petition-eu_lt
https://ec.europa.eu/info/about-european-commission/get-involved/petition-eu_lt
https://ec.europa.eu/info/about-european-commission/get-involved/citizens-dialogues_lt
https://ec.europa.eu/info/about-european-commission/get-involved/citizens-dialogues_lt
https://ec.europa.eu/lithuania/sites/lithuania/files/60_svariu_priezasciu_final.pdf
https://ec.europa.eu/lithuania/sites/lithuania/files/60_svariu_priezasciu_final.pdf
https://europa.eu/european-union/about-eu/history/2010-today/2012/eu-nobel_lt
https://europa.eu/european-union/about-eu/history/2010-today/2012/eu-nobel_lt
https://europa.eu/european-union/eu-law/decision-making/procedures_lt#teis%C4%97s-akt%C5%B3-svarstymas-ir-pri%C4%97mimas
https://europa.eu/european-union/eu-law/decision-making/procedures_lt#teis%C4%97s-akt%C5%B3-svarstymas-ir-pri%C4%97mimas
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7KH (8 EHFRPHV QHZ 8665

"QFUHDVLQJO\ WKH (8 LV FRPSDUHG WR WKH 6RY
FDOO LW DQ HPSLUH WKDW IRUFLEO\ LPSRVHV YDOXHYV
VSUHDGV SURSDJDQGD DQG VHHNV WR FUHDWH D Q
(XURSHDQV 7KH 8.V IRUHLJQ VHFUHWDU\ 0U +XQW
VHHNLQJ WR SXQLVK WKHP IRU ZLWKGUDZLQJ DQG KD\
8QLRQ V DWWHPSWV WR SUHYHQW PHPEHU VWDWHV IURF
"Q IDFW WKH (8 LV QRW WKH QHZ 8665 )LUVW RI DOO
(XURSHDQ 8QLRQ GRHV QRW UHVWULFW IUHHGRP RI PR
(8 FLWL]HQV DUH IUHH WR WUDYHO WKH ZRUOG ZUL\
GHFLVLRQV OHDQZKLOH WKH 6RYLHW RFFXSDWLRQ PDC
RI WKH LQGHSHQGHQW VWDWH RI /LWKXDQLD /LWKXDQ
SROLWLFDO SDUWLHV DQG RUJDQL]DWLRQV RWKHU WK
RFFXUUHG PDVV GHSRUWDWLRQV WR 6LEHULD DQG LPSU
DQ\ FDVH WKHVH WZR XQLRQV DUH IDU IURP HDFK RWKH
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https://lt.wikipedia.org/wiki/Lietuvos_TSR_istorija#Lietuvos_okupacija_ir_aneksija
https://lt.wikipedia.org/wiki/Lietuvos_TSR_istorija#Lietuvos_okupacija_ir_aneksija
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'7*=.9

%UH[LW EHFDPH QRW MXVW WKH KRWWHVW QHZV LQ VI
RYHUDOO EXW DV ZHOO HQFRXUDJHG ZDYH RI GLVVDW
WDONV WKDW LW LV WKH HQG RI (XURSHDQ 8QLRQ -
EH LQWURGXFHG WR VXFK P\WKV DV 8. ZLOO EH EHWW
7KDWFKHU V IHDUIXO SURSKHF\ RQ (XURSHDQ RSHQ

H[DPSOH WR IROORZ RU %ULWLVK (XUR &RLQV DUH ZR
ILQG RXW ZHWKHU LW LV WUXH RU QRW FKHEN WKH P\

8. ZLOO EH EHWWHU ZLWKRXW WKH (8

7KHUH DUH PDQ\ P\WKV VXUURXQGLQJ %UH[LW \
% UH[LW EHQHILWY RI OHDYLQJ WKH (8 OHDYLQJ WKH (8 ZLOO
VRYHUHLJQW\ DQG WKH PRVW SRSXODU (8 ZLOO FROODS
$PRQJ VXSSRUWHUV RI %UH[LW WKHUH LV PXFK WDON I
IDFW PRVW 8. ODZV DUH VHW E\ WKH %ULWLVK 3DUOLDP
WKH 8. QHJRWLDWHG PDQ\ (8 ODZV DQG UHJXODWLRQ\
DFFRUGLQJ WR PRVW HFRQRPLVWVY (8 PHPEHUVKLS KDV
WUDGH DQG DV D UHVXOW WKH 8. V WUDGH ZRXOG EH
DQDO\VLV E\ 6WDQIRUG 8QLYHUVLW\ DQG 1RWWLQJKDP 8
WKDW XQFHUWDLQW\ DURXQG %UH[LW UHGXFHG LQY
DSSUR[LPDWHO\ SHUFHQWDJH SRLQWY DQG FDXVHG DQ

SHUFHQWDJH SRLQWYV
&KHFEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX
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https://en.wikipedia.org/wiki/Economic_effects_of_Brexit
https://en.wikipedia.org/wiki/Economic_effects_of_Brexit
https://ukandeu.ac.uk/fact-figures/does-eu-law-take-precedence-over-uk-law/
https://ukandeu.ac.uk/fact-figures/does-eu-law-take-precedence-over-uk-law/
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TKDWFKHU V IHDUIXO SURSKHF\ RQ (XURS
ERDUGHUYV DV DQ HIDPSOH WR IROORZ

"Q WKLV DUWLFOH WKH DXWKRU UHFDOOV

LW E\ ODUJDUHW 7KDWFKHU EDFN LQ GXULQJ WKH
7KDWFKHU KDG XQGHUOLQHG WKDW (XURSH ZLOO EH F
JUDQFH 6SDLQ LV 6SDLQ DQG %ULWDLQ LV %ULWDLQ
WUDGLWLRQV DQG LGHQWLW\ $Q\ DWWHPSW WR PHUJH
W\SH RI (XURSHDQ LGHQWLW\ ZLOO EH VLPSO\ FUD]\
ILQGVY LW YHU\ DFFXUDWH 7KRXJK KH GRHV QRW HJ!
SKLORVRSKLFDO EDFNJURXQG RI 7TKDWFKHU V VWDWHPH
WKH LGHD RI PDLQWDLQLQJ WKH JORULRXV LPSHULDO S
(8 WR 86% zZDV DOZD\V KRVWLOH WRZDUGV WKH FRPPRQ
. (XURSHDQV

$QG WKLV KDV DQ H[SODQDWLRQ 7RZDUGV WKH HQG
JRYHUQPHQWY ZHUH VXSSRUWLQJ D PRGHO RI VRFLDO
U *RQ]DOH] LQ 6SDLQ 3DOPH LQ 6ZHGHQ 3DSDQGUHRX L
H[WUHPH QHR OLEHUDOLVP DEVROXWH IUHHGRP RI PDL
7KDWFKHU DQG KHU 86% FR ZDONHU 3UHVLGHQW 5RQDOG
$V D FRQFOXVLRQ WKH VWDWHPHQW RI 7KDWFKHU VKR
FRQWH[W RI WKDW HUD DQG QRW UHWURDFWLYHO\ DV W
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https://www.theguardian.com/books/2016/apr/15/neoliberalism-ideology-problem-george-monbiot
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(8 ULGLFXOHV KHUVHOI E\ LQYLWLQJ WKH
LQ WKH (XURSHDQ (OHFWLRQV ZKLOH WK
WKH (8

7KH DXWKRU RI WKH DUWLFOH LQ WKH (Q
QRWHV m2QO\ XQHOHFWHG DSSDUDWFKLNV LQ %UXVV
R[\PRURQLF MXVWLILFDWLRQ WKDW WKH GHPRFUDWLF
HOHFW PHPEHUV RI SDUOLDPHQW DV VKH ZDLWV WR GH
OHDYH WKH (8 > @ 7KH (8V > @ LQVLVWHQFH WKDW W}
HOHFWLRQ QH[W 7KXUVGD\ MXVW DV %ULWDLQ LV DERX\
LQ WKH H[WUHPH }
'KDW WKH DXWKRU QHJOHFWV LV WKDW LW ZDV QRW WK
WKH %ULWLVK SHRSOH WKURXJK WKH QRWRULRXV UHIH
ZDV RIILFLDOO\ RXW VRPHWKLQJ ZKLFK KDV KDSSHQHG
(XURSHDQ (OHFWLRQV WKH QHJRWLDWLRQV IRU WKH GF
WLPH WKH (8 LV REOLJHG WR JLYH WKH ULJKW WR %!
FLWL]JHQV XQWLO WR YRWH WKHLU UHSUHVHQWDYV

ZRXOG PRQLWRU WKH %YUH[LW SURFHGXUHV
&KHFEFN UHOLDEOH VR

%UH[LW
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https://ec.europa.eu/info/european-union-and-united-kingdom-forging-new-partnership/eu-uk-withdrawal-agreement_en
https://ec.europa.eu/info/european-union-and-united-kingdom-forging-new-partnership/eu-uk-withdrawal-agreement_en
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%ULWLVK (XUR &RLQV DUH ZRUWKOHVV DIWH

'XH WR WKH %UH[LW WKHUH ZHUH PDQ\ UXPRXUV
2QH Rl WKHVH WKHRULHV LV WKDW WKH (XUR &RLQV

ZRUWKOHVYV DIWHU %UH[LW KDSSHQHG 7KLV 8VHU IRU H|
SUHSDULQJ WKH %UH[LW JRRG HQRXJK +RZHYHU WKH
ZRUWKOHVV EHFDXVH *UHDW %ULWDLQ GLG QRW KDYH W
DQG WKHLU FXUUHQF\ LV SRXQG

4 —
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https://www.mimikama.at/allgemein/brexit-euromuenzen/
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HUYHV

LRQ LQ

7KH (8 SURKLELWY FULVS\ IULHV

+ & 7KH P\WK DERXW WKH (8 SURKLELWLQJ FULVS\ U
VSUHDG EHFDXVH WKH (8 ZDQWHG WR UHGXFH WKH |
VXEVWDQFH DFU\ODPLGH 7KLV VXEVWDQFH LV D UHVXO\
SURGXFWYV OLNH IULHVY EUHDG RU D VFKQLW]HO IRU WR
ZDQWHG WR SURKLELW FULVS\ IULHV 7KH (8 VLPSO\ ZC
DFU\ODPLGH ZKLFK FDXVHV D KLJKHU ULVN RI JHWWL
HIDFWO\ JLYHQ KRZ PXFK RI WKH VXEVWDQFH LV DFFHS
DPRXQW RI DFU\ODPLGH WR NHHS LW DV ORZ DV SR

UHFRPPHQGV QRW WR IU\ IRRG IRU WRR ORQJ
&KHEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX

7KH (8 zZDQWV WR EDQ WKH VDOW VWLFNYV

+ & 7KH (8 &RPPLVVLRQ QHYHU LQWHQGHG WR UHJIXO
EUHDG DQG OXJJDJH DV VXFK E\ ODZ 7KHUH LV RQO\ R
SURILOHV $FFRUGLQJ WR WKLV PDQXIDFWXUHUV ZRXO
PD[LPXP OHYHOV RI VDOW VXJDU DQG IDW FRQWHQW L
SURGXFWV DV KHDOWK\

$IWHU SXEOLF FULWLFLVP &RPPLVVLRQ 3UHVLGHQW -R
WKDW WKH ODEHOLQJ UHTXLUHPHQW IRU VDOW LQ EUHD

&KHFEFN UHOLDEOH VR
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https://ec.europa.eu/germany/news/eu-myths/mythos-pommes_de
https://ec.europa.eu/germany/news/eu-myths/mythos-pommes_de
https://www.faktistfakt.com/faktencheck/pommes-eu/
https://www.faktistfakt.com/faktencheck/pommes-eu/
https://ec.europa.eu/health/sites/health/files/nutrition_physical_activity/docs/salt_report1_en.pdf
https://ec.europa.eu/health/sites/health/files/nutrition_physical_activity/docs/salt_report1_en.pdf
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7KH (8 XVHV WKH &RURQD 6LWXDWLRQ WR S)
YDFFLQDWLRQ

+ & 'XULQJ WKH &R9LG SDQGHPLF PDQ\ GLVLQIRUPD
WKURXJK WKH ZRUOG 2QH RI WKHVH LQIRUPDWLRQ LV D
WKH (8 0DQ\ SHRSOH DUH DJDLQVW YDFFLQDWLRQ GX}
WKHRULHV 7KLV WZHHW LV DERXW WKH (8 ZDQWLQJ WR
DV VRRQ DV SRVVLEOH ZKHQ VFLHQWLVWYV ILQG D FXU]
WKLV LQIRUPDWLRQ LV QRW WUXH 7KH (8 LV DFWLYHO\
EH PLVXQGHUVWRRG ZLWK WKH ZDQWV D PDVV FRPSXOV]

&KHFEFN UHOLDEOH VRX
&KHEN UHOLDEOH VRX
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https://medium.com/@EuropeanCommission/vaccines-everything-you-need-to-know-9f9b12a4ca7e
https://medium.com/@EuropeanCommission/vaccines-everything-you-need-to-know-9f9b12a4ca7e
https://ec.europa.eu/health/vaccination/overview_de
https://ec.europa.eu/health/vaccination/overview_de
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/fighting-disinformation_de
https://ec.europa.eu/info/live-work-travel-eu/health/coronavirus-response/fighting-disinformation_de
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7KH (8 LV DEVHQW IURP WKH ILJKW DJDLQVW
WKH &\SULRW $I1IDLU

5&791> $OOLOHJLL ORYHPHQW LQ WKLV SUHVV |
GHQRXQFHV WKH (8 IRU DEVHQFH IURP WKH &\SULRW IU|
SDUDOOHO WKH &\SUXV $IIDLU 7KLV LV D VXEWOH (XUR
UHDVRQ LQGHHG WKH (8 ZDV SURYHQ LQHIIHFWLYH
EHWZHHQ (8 OHPEHU 6WDWHY DJDLQVW WKH YLUXV

(DFK FRXQWU\ PRUH RU OHVV DSSOLHG VHSDUDWH SU
DJDLQVW WKH RWKHU %XW WKLV SKHQRPHQRQ KDV QRW
ZKLFK LV D FRPSOH[ QDWLRQDO SUREOHP PDLQO\ PDLC
WKH QRUWKHUQ SDUW RI WKH LVODQG E\ WKH 7XUNLVK §
FDQ FUHDWH FRQIXVLRQV DQG QRW WDFNOLQJ H[LVWLQ
FDQ DQG PXVW EH VROYHG %\ WKH ZD\ VSHFLILFDOO\
ZDV VKRZQ DERYH WKDW WKH (8 KDV XQGHUWDNHQ DQ D

GLVFXVVLRQV
&KHFEFN UHOLDEOH VR
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https://bit.ly/2LtFbuW
https://bit.ly/2LtFbuW
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(8 KDV EDQQHG SXEOLF VSHQGLQJ RQ VRFLD
\HDUV VR WKHUH DUH QR UHVRXUFHV LQ KR

+ & 7KLV WZHHW ZDQWV WR OLQN WKH LVVXHV RI &2
KHDOWK VHFWRU ZLWK WKH (8 EXGJHW VKRZLQJ WKH ¥
VXSSRUWHUYV

(DFK (8 \HDU V EXGJHW VHWYV RXW WKH DPRXQWV DJUHF
SODQ NQRZQ DV WKH PXOWLDQQXDO ILQDQFLDO IUDPHZF
LWV IXQGLQJ SURJUDPPHV HIIHFWLYHO\ IRU VHYHUDO \
IUDPHZRUN UXQV IURP

7KLV )LQDQFLDO )UDPHZRUN KDV D VWURQJ KHDOWK G
IXQGHG ERWK WKURXJK GHGLFDWHG IXQGLQJ DV ZHOO
LQVWUXPHQWYV

J)LODQFLQJ IRU KHDOWK UHODWHG DFWLYLWLHV LV DYDL
DV WKURXJK UHVHDUFK GLJLWDO PDUNHW UHJLRQDO
VXSSRUW PHFKDQLVPV LQFUHDVLQJ WKH LPSDFW RI KHD

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

(8 UHG WDSH LV GHQ\LQJ FDQFHU SDWLHQ\
WUHDWPHQWYV

+& ' $ QXPEHU RI PHGLD DUWLFOHV LQ 8. KDYH FODLF
GHQ\LQJ FDQFHU SDWLHQWY DFFHVV WR QHZ WUHDWPHQ
7KLV LV QRW WKH FDVH WKLV LV SDUW RI WKH VWUDW
SRSXODWLRQ RQ WKHLU SRVLWLRQ
9DULRXV (8 LQLWLDWLYHV EDFNHG E\ ELOOLRQV RI HXU
(XURSH V. WRS VFLHQWLVWY EXVLQHVVHV ODUJH DQC
SURIHVVLRQDOV WR JHW QHZ GUXJV WR SDWLHQWYV DV U
$QG (XURSH ZLGH DXWKRULVDWLRQ E\ WKH (XURSHDQ OF
SHRSOH JHW DFFHVV WR PRUH PHGLFLQHV PRUH TXLFI
FRXQWU\ DXWKRULVHG WKHP VHSDUDWHO\

&KHEN UHOLDEOH VR

) Center for Social Q die B teNru E"n;*" diree

Innovation ZUKUNFT LERNE

circle

Erasr‘?&'[{“;ﬂedgm’: 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
D,ihegump:ﬁ,'._,mn RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://europa.eu/european-union/about-eu/eu-budget/expenditure_en
https://europa.eu/european-union/about-eu/eu-budget/expenditure_en
https://ec.europa.eu/health/funding/future_health_budget_en
https://ec.europa.eu/health/funding/future_health_budget_en
https://wayback.archive-it.org/11980/20191004125442/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-investing-billions-in-tackling-cancer-not-denying-treatment/
https://wayback.archive-it.org/11980/20191004125442/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-investing-billions-in-tackling-cancer-not-denying-treatment/
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6DIHW\ DOHUW DV (8 EORFNV YLWDO FKHFENYV
TXDOLILFDWLRQV &RQFHUQ RYHU FDUGYV IRL
FRPH LQWR IRUFH LQ

+ &  $Q DUWLFOH LQ WKH 'DLO\ ODLO VXJIJHVWHG WKL
EORFNLQJ YLWDO FKHFNV RQ GRFWRUV TXDOLILFD\
3URIHVVLRQDO &DUG (3& V\VWHP RU LQ DQ\ RWKHU ZD\
%XW WKLV LQIRUPDWLRQ LV QRW H[DFW 'RFWRUV DUH
GHFLVLRQ KDV EHHQ WDNHQ RQ ZKHWKHU RU ZKHQ WKH
WKHP  WKRXJK GRFWRUV DQG GHQWLVWY DUH FRYHU
ZKHUHE\ OHPEHU 6WDWHV VKDUH LQIRUPDWLRQ RQ LQGL
DFWLRQ

7KH 1DWLRQDO +HDOWK 6\WWHP DV DQ\ HPSOR\HU F
SHUIRUPDQFH RU ODQJXDJH DELOLW\ RI DQ\ GRFWRU G
SURIHVVLRQDO ZKR DSSOLHV IRU D SRVLWLRQ RU ZKR
%ULWLVK (8 RU QRQ (8

7KLV ZDV WKH FDVH HYHQ EHIRUH WKH UHFHQW UHYLVL
WKH UHFRJQLWLRQ RI SURIHVVLRQDO TXDOLILFDWLRQV
)XUWKHUPRUH LI WKH 8. DXWKRULWLHV RU DQ HPSOR\F
WKH SHUIRUPDQFH RI DQ\ PHGLFDO SURIHVVLRQDO WK
VXVSHQG WKDW SHUVRQ IURP SUDFWLVLQJ ZKLOH PDWMW
7KLV UXOH DSSOLHV LQ DOO WKH OHPEHU 6WDWHV 1RZ
%UH[LW 8. LV QRW DQ\PRUH RQ WKLV UHJXODWLRQ EXW

QHZV WR LQFUHDVH HXURVFHSWLFLVP
&KHFN UHOLDEOH VR

) | Center for Social c_ d|EB te’r I;‘un;A': direc

Innovation ZUKUNFT LERNE

circle

- Cofundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLY SXEOLFDWLRQ GRHV QRW FRQVWL
Erasmus+ Programme

of the European Union RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://wayback.archive-it.org/11980/20191004102646/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-not-blocking-checks-on-doctors-qualifications/
https://wayback.archive-it.org/11980/20191004102646/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-not-blocking-checks-on-doctors-qualifications/
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&RURQDYLUXYV KDV NLOOHG WKH (XURSHDQ

+& ' KHQ WKH &RYLG SDQGHPLF VWDUWHG QHZV |
&RURQDYLUXV KDV NLOOHG WKH (XURSHDQ GUHDP 3HR
(XURSHDQ 8QLRQ LV QRW XQLWHG HQRXJK FRXQWULH
FORVHG LWV ERUGHUV DQG WKLV LV WKH HQG RI WKH (8
"Q IDFW WKH (8 &RPPLVVLRQ GRHV QRW LQWHUIHUH
GHFLVLRQV RQ WKH KHDOWK VSKHUH VR LW LV OHIW IRU
WR GHDO ZLWK WKH &RYLG SDQGHPLF LQ WKHLU RZQ
ERUGHU FRQWUROV DUH WHPSRUDU\ PHDVXUHV WKDW F
VSUHDG RI WKH GLVHDVH 1RW RQO\ WKH (8 VHW XS D I)
DOVR VWDUWHG D SURMHFW FDOOHG 5HVF(8 ZKLFK ZL¢
PHGLFDO HTXLSPHQW DQG VHQG LW WR WKH ZRUVW DIII
E\ RQH FRXQWU\ WDNLQJ SDWLHQWYV IURP DQRWKHU RQ
VXSSOLHV KDYLQJ D IRUXP WR FRRUGLQDWH DQG VKD!I
YDFFLQH UHVHDUFK QHZ WUHDWPHQWY DQG GLDJQRVW

&KHFEFN UHOLDEOH VR

circle

Co-fundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Erasmus+ Programme

of the European Union

RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://wayback.archive-it.org/11980/20191004125442/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-investing-billions-in-tackling-cancer-not-denying-treatment/
https://wayback.archive-it.org/11980/20191004125442/https:/blogs.ec.europa.eu/ECintheUK/the-eu-is-investing-billions-in-tackling-cancer-not-denying-treatment/
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(8 EHL

GLYHU"
RQ DV :
QVFLH
UVXV U

7KH (8 LV DQWL &KULVWLDQ

+ & 5XPRXUV KDYH EHHQ VZLUOLQJ LQ WKH SXEOLF

8QLRQ LV DJDLQVW &KULVWLDQLW\ /LWKXDQLDQ PHGL
&RXUW RI +XPDQ 5LJKWV (&+5 DOORZLQJ WKH XVH RI R
FUHDWLRQ 7KH RXWUDJH ZDV FDXVHG E\ WKH DGYHL
SHUVRQDOLWLHV RI -HVXV DQG O0DU\ DQG WKH DGYHU
QHWZRUNV ZLWK DQ DQWL &KULVWLDQ LQVFULSWLRQ
GHFLVLRQV KDYH VKRZQ WKDW IUHHGRP Rl H[SUHVVLRQ

Q LPSRUWDQW WKDQ IUHHGRP Rl UHOLJLRQ

"Q IDFW WKH (&+5 UXOLQJ VWDWHV WKDW WKH /LWKXDQ
WKH ULJKW EDODQFH EHWZHHQ WKH SURWHFWLRQ RI W
DSSOLFDQW V IUHHGRP Rl H[SUHVVLRQ DQG WKDW WKH
UHOLJLRXV VIPEROV LQ WKH DGYHUWLVHPHQW

7KH (8 &KDUWHU RI )XQGDPHQWDO 5LJKWV SURFODLPV |
DQG GLYHUVLW\ Rl UHOLJLRQ DV LW UHVSHFWV KXPDQ |
LQFOXGLQJ WKH FKRLFH DQG SUDFWLFH RI UHOLJLRQ

BWDWHV IUHH WR FRQGXFW WKHLU RZQ UHOLJLRXV DI
HVWDEOLVKHG RSHQ DQG UHJXODU GLDORJXHV EHWZ}

VWUXFWXUHY DQG WKH &KXUFKHYV
&KHFEN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX

ZUKUNFT LERNEN

circle

oo Peell die Berater ”\' &Qccsic BUPNET i&

- Cofundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL

Ei P
of the European Unon RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


http://lrv-atstovas-eztt.lt/naujienos/del-uzdraustos-dizainerio-drabuziu-reklamos-strasburo-teismas-pripazino-lietuva-pazeidusia-saviraiskos-laisve
http://lrv-atstovas-eztt.lt/naujienos/del-uzdraustos-dizainerio-drabuziu-reklamos-strasburo-teismas-pripazino-lietuva-pazeidusia-saviraiskos-laisve
https://eur-lex.europa.eu/legal-content/LT/TXT/PDF/?uri=CELEX:12016P/TXT&from=FR
https://eur-lex.europa.eu/legal-content/LT/TXT/PDF/?uri=CELEX:12016P/TXT&from=FR
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(XURSHDQ &RXUW LI \RX DUH &KULVWLDQ \F
GLVFULPLQDWHG DJDLQVW

5&791> "WV SRVVLEOH WKDW D &KULVWLDQ SHUVR:
VRPH VLWXDWLRQV
%XW QHLWKHU WKH (XURSHDQ &RXUW QRU HYHQ OHV\
+XPDQ 5LJKWV GHFODUHV LQ DQ\ RI LWV GHFUHHV GLVF
JUHHGRP RI WKRXJKW FRQVFLHQFH DQG UHOLJLRQ LV
HQVKULQHG QRW RQO\ LQ WKH (XURSHDQ &RQYHQWLRQ
ZLGH UDQJH Rl QDWLRQDO LQWHUQDWLRQDO DQG (XURSE
"QVWHDG $UWLFOH RI WKH (XURSHDQ &RQYHQWLRQ RQ
(YHU\RQH KDV WKH ULJKW WR IUHHGRP RI WKRXJKW
ULJKW LQFOXGHV IUHHGRP WR FKDQJH KLV UHOLJLRQ RU
RU LQ FRPPXQLW\ ZLWK RWKHUV DQG LQ SXEOLF RU SUL
EHOLHI LQ ZRUVKLS WHDFKLQJ SUDFWLFH DQG REVHUY
JUHHGRP WR PDQLIHVW RQH V UHOLJLRQ RU EHOLHIV
OLPLWDWLRQV DV DUH SUHVFULEHG E\ ODZ DQG DUH QH
WKH LQWHUHVWY RI SXEOLF VDIHW\ IRU WKH SURWHFWL
RU IRU WKH SURWHFWLRQ RI WKH ULJKWV DQG IUHHGRP\

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

Center for Social i . ; W © curope T ﬂ
o [ dieBerer WEMliwr @i pUpNET &
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circle

- Cofundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLY SXEOLFDWLRQ GRHV QRW FRQVWL

Ei P
of the European Unon RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://www.coe.int/en/web/impact-convention-human-rights/freedom-of-religion
https://www.coe.int/en/web/impact-convention-human-rights/freedom-of-religion
https://www.echr.coe.int/Documents/Guide_Art_9_ENG.pdf
https://www.echr.coe.int/Documents/Guide_Art_9_ENG.pdf

ZZZ PHJD EXSQ@W
*(50$1<

7KH (XURSHDQ IODJ LQVSLUHG E\ &KULVWLD

+& 20 -XQH -HDQ /XF 0«OHQFKRQ D JUHQFK 0:
SDUW\ /D JUDQFH LQVRXPLVH GLVFRYHUHG D (XURSHD
JUHQFK 1DWLRQDO $VVHPEO\ +H H[FODLPHG )UDQNO\
7KLV LV WKH JUHQFK 5HSXEOLF KHUH QRW WKH 9LUJLQ
KDYH PDGH UHSHDWHG DWWDFNV RQ WKH V\PERO RI W
2FWREHU $OH[LV &RUEL2UH VSRNH XS DJDLQVW WKH
WKH JUHQFK FRQFHSW RI VHFXODULVP

7KH (XURSHDQ I10ODJ VIPEROLVHV ERWK WKH (XURSHDQ 8
LGHQWLW\ DQG XQLW\ RI (XURSH

"W IHDWXUHV D FLUFOH RI JROG VWDUV RQ D EOXH
LGHDOV RI XQLW\ VROLGDULW\ DQG KDUPRQ\ DPRQJ WK
7KH QXPEHU RI VWDUV KDV QRWKLQJ WR GR ZLWK WKH

WKRXJK WKH FLUFOH LV D VIPERO RI XQLW\
&KHEN UHOLDEOH VR

4} Center for Social
=~  Innovation

- Cofundedbythe 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL

Ei P
of the European Unon RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://europa.eu/european-union/about-eu/symbols/flag_en
https://europa.eu/european-union/about-eu/symbols/flag_en

Z2Z7Z PHJD EXSQ@W

7KH (8 GHFODUHYV KDYLQJ VH[ ZLWK FKLOGU'

+ & 7KLV UXPRXU DERXW WKH (8 WROHUDWLQJ SDHG
VSUHDG ZKHQ LQ D 9LHQQHVH FODLPHG GXULQJ KHL
"VODP WKDW WKH SURSKHW ORKDPPHG ZDV D SDHGRSKL
\HDU ROG 6KH DOVR VWDWHG WKDW KH NLQG RI KDG L
JRW FRQYLFWHG RI YLOLI\LQJ UHOLJLRXV GRFWULQH DQ
WKH UHSODFHPHQW RI SURFHVV FRVWYV
$ UHTXHVW IRU UHQHZDO RI WKH FULPLQDO SURFHHC
VXSUHPH FRXUW 7KHUHIRUH VKH WRRN KHU FDVH WR
ULJKWV DND (*05 GXH WR D YLRODWLRQ RI IUHHGRP R
WKH MXGJHPHQW DV MXVWLILHG EHFDXVH WKH $XVWULL
IUHHGRP Rl RSLQLRQ DJDLQVW WKH ULJKW RI RWKHUV V
WR PDLQWDLQLQJ UHOLJLRXV SHDFH LQ $XVWULD 7KH
VKH PLVVHG WKH SRLQW RI JLYLQJ KLVWRULFDO LQIRUPI

&KHFEN UHOLDEOH VR

Center for Social Q die B te!u

Innovation ZUKUNFT LERNE

i @ cccic BUPNET iﬂ

- Cofundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLY SXEOLFDWLRQ GRHV QRW FRQVWL

Ei P
of the European Unon RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



https://www.derstandard.at/story/2000090069137/prophet-mohammed-darf-laut-egmr-nicht-paedophiler-genannt-werden
https://www.derstandard.at/story/2000090069137/prophet-mohammed-darf-laut-egmr-nicht-paedophiler-genannt-werden
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*
*HUPD
K ODZ\
RU 6KH

IURP OI
QVLVW
LHV WK
RPPRQ

-V WKH (8 ZDWFKLQJ" OLOOLRQV RI PLIJIUDWR
FUXHOO\ NLOOHG LQ 0ODOWD

+ & 7KLV DUWLFOH LV DERXW WKH (8 WROHUDWLQJ PL
LQ ODOWD E\ GRLQJ QRWKLQJ 7KH WDEORLG QHZVSDS
WKHLU DUWLFOH WKDW WKH MRXUQH\ IURP WKH PLJUL
EHFDXVH PDQ\ ZRQ W FRPH EDFN 7KH PDLQ UHDVRQ IRL
PLJUDWRU\ ELUGV LV WKH LOOHJDO KXQW HVSHFLDOO!
ODOWD ELUGV DUH FDXJKW DQG FRRNHG 7KH )3~ (XUR!
FODLPHG WKDW WKH (8 LV VWDQGLQJ RQ WKH VLGHOLQ
QLQYZ | GH SURWHFWHG +RZHYHU WKH (8 LV QRW GHHGOHVYV
WKH (XURSHDQ &RXUWV GHFLGHG WR GHILQLWHO\ IRUE
ODOWD LV REOLJDWHG WR WDNH PHDVXUHV DJDLQV
RWKHUZLVH WKHUH ZLOO EH FRQVHTXHQFHV $OWKRXJK

SURKLELWLRQ LV WKH ILUVW VWHS WR WKH ULJKW GLUH
&KHFEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

Innovation ZUKUNFT LERNEN ‘l{"!\humt
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Center for Social ‘- die Berater- .‘:"m-.-%: © europe @ cesie BUmET ﬂ
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- Cofundedbythe 7K H (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLY SXEOLFDWLRQ GRHV QRW FRQVWL

Ei P
e B e R WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://de.euronews.com/2018/06/22/eu-gericht-vogelfang-auf-malta-ist-illegal
https://de.euronews.com/2018/06/22/eu-gericht-vogelfang-auf-malta-ist-illegal
https://www.komitee.de/de/projekte/malta/erfolge-auf-malta/
https://www.komitee.de/de/projekte/malta/erfolge-auf-malta/
https://curia.europa.eu/jcms/upload/docs/application/pdf/2018-06/cp180090en.pdf
https://curia.europa.eu/jcms/upload/docs/application/pdf/2018-06/cp180090en.pdf
https://timesofmalta.com/articles/view/no-more-bird-trapping-in-malta-european-court-decides.682394#.WytjGr3772M.facebook
https://timesofmalta.com/articles/view/no-more-bird-trapping-in-malta-european-court-decides.682394#.WytjGr3772M.facebook
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6FKHQJHQ PHDQV IUHHGRP WR WUDYHO IRU |

+ & $Q DUWLFOH LQ WKH 'DLO\ ODLO VXJJHVWHG WKL
EORFNLQJ YLWDO FKHFNV RQ GRFWRUV TXDOLILFD\
3URIHVVLRQDO &DUG (3& V\VWHP RU LQ DQ\ RWKHU ZD\
%XW WKLV LQIRUPDWLRQ LV QRW H[DFW 'RFWRUV DUH
GHFLVLRQ KDV EHHQ WDNHQ RQ ZKHWKHU RU ZKHQ WKH
WKHP  WKRXJK GRFWRUV DQG GHQWLVWY DUH FRYHU
ZKHUHE\ OHPEHU 6WDWHV VKDUH LQIRUPDWLRQ RQ LQGL
DFWLRQ

7KH 1DWLRQDO +HDOWK 6\VWHP DV DQ\ HPSOR\HU F
SHUIRUPDQFH RU ODQJXDJH DELOLW\ RI DQ\ GRFWRU G
SURIHVVLRQDO ZKR DSSOLHV IRU D SRVLWLRQ RU ZKR
%ULWLVK (8 RU QRQ (8

7KLV ZDV WKH FDVH HYHQ EHIRUH WKH UHFHQW UHYLVL
WKH UHFRJQLWLRQ RI SURIHVVLRQDO TXDOLILFDWLRQYV
)XUWKHUPRUH LI WKH 8. DXWKRULWLHV RU DQ HPSOR\F
WKH SHUIRUPDQFH RI DQ\ PHGLFDO SURIHVVLRQDO WK
VXVSHQG WKDW SHUVRQ IURP SUDFWLVLQJ ZKLOH PDWMW
7KLV UXOH DSSOLHV LQ DOO WKH OHPEHU 6WDWHV 1RZ
%UH[LW 8. LV QRW DQ\PRUH RQ WKLV UHJXODWLRQ EXW

QHZV WR LQFUHDVH HXURVFHSWLFLVP
&KHFEN UHOLDEOH VR

7KH (8 LV MXVW ZDWFKLQJ IRUHLJQ SROLF\

QLQI+ & ' 1HZ VDQFWLRQV DJDLQVW 5XVVLD SURYH WKDW \
S8NUDLQH FULVLV MXVW OLNH LQ RWKHU WURXEOH VSF
FRXQWULHY RIWHQ ILQG LW GLIILFXOW WR VSHDN ZLWK |

&KHEN UHOLDEOH VR

) e soie Pl die Berater ;;.,n;t‘

Innovation ZUKUNFT LERNE

circle - AP0y

Cofundedbythe 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI W S FD Q_G R QV
Erasmus+ Programme IOZ V
of the European Union R1 WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQ 1 D H WD


https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://www.consilium.europa.eu/en/policies/sanctions/ukraine-crisis
https://www.consilium.europa.eu/en/policies/sanctions/ukraine-crisis
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7KH VRYHUHLJQW)\ RI &\SUXV LV DEROLVKH(

+ & .LQLPD $OOLOHJILLV BROLGDULW\ ORYHPHQW
D UDQJH RI (XURVFHSWLF SRVLWLRQV RYHU WKH \HDUV
WKH DEROLVKPHQW DV WKH\ VDLG RI WKH VRYHUHLJQV
RI WKH VWDWH WR FRQWURO LWV WHUULWRULHV EHFL
SODQHV FRIRXQGHG E\ WKH (8 GLG QRW ODQG RQ /D
%ULWLVK 6RYHUHLJQ %DVHV RI &\SUXV DLUSRUW VR R
EDVHV DUH PLOLWDU\ JURXQGV ZKLFK EHORQJ WR WKH
/JRQGRQ =XULFK ZKLFK GHFODUHG WKH LQGHSHQGHQFH
E\ ODZ WKH (8 DFTXLV GRHV DSSO\ ZLWKLQ WKHVH W
SRVLWLRQ LV QRW MXVW LQDFFXUDWH "W LV MXVWLIL
ODQGHG LQ D QRQ (8 DLUSRUW LV QRW D UHDVRQ SHU \
WR EH FDQFHOOHG 7KH ORYHPHQW VXSSRUWV WKDW W
%DVHV GXH WR 7XUNLVK XQGHUJURXQG SUHVVLRQ WR W
%XW HYHQ LI WKH VLWXDWLRQ LV WKLV LW KDV QRWKL
SRWHQWLDO SROLWLFDO FRQIOLFW ZKLFK LV RI FRXUVH
WKH OLQN EHWZHHQ WKH IDFWV DQG WKH FRQFOXVLRQ |

&KHFN UHOLDEOH VR

(8 LV D XQLRQ RI LQGHSHQGHQW QDWLR®WY
IHGHUDWLRQ

QLQi+ & ' (/$0 WKH &\SULRW 1HR QD]L SDUW\ VWDQGV ILU
8 (8 LV D XQLRQ RI LQGHSHQGHQW QDWLRQV DQG QRW D
ORUHRYHU WKH\ GHQRXQFHG WKH OHPRUDQGXP ZLWK
VXJIJHVWHG H[LWLQJ WKH DJUHHPHQW ZLWK WKH 7URLNLE
&\SUXV OLPLWV WKH QXPEHU RI ZRUN SHUPLWV JLYHQ
7XUNLVK & SULRW SDUWLFLSDWLRQ LQ DOO (8 IRUD DQG
7KLV LV D VXPPDU\ ZLWK PXOWLSOH YDULDWLRQV RI (/$¢
7KH PRVW REYLRXV IDOVH SRLQW RI WKH DERYH LV WKD'
WR EH DQG QRW DV LW FXUUHQWO\ LV (8 LV D VHPL |
WUDQVIRUPDWLRQV DQG VKDUHG UHVSRQVLELOLWLHYV
LQGHSHQGHQFH RI (8 OHPEHU 6WDWHV WKHUH LV DQ DF
RQ (8 OHPEHU 6WDWHV SROLFLHV XSRQ ZKLFK (8 OHPEH
UHODWLYLVHG EXW QRW WKHLU VRYHUHLJQW\ WKHLU
WHUULWRULHVY 7KHVH DUH DPRQJ WKH PDLQ VWLSXODYV

WKH FXUUHQW FRQVWLWXWLRQDO ODZ RI WKH (8
&KHFEFN UHOLDEOH VR

#) | Center for Social - die Berater'

== Innovation ZUKUNFT LERNEN

&ccsic BUPNET %%

Erasr‘?f;“;?edg?“:rh: 7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
DfiheEumpe‘ﬂUnmn RI WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG


https://www.ecfr.eu/europeanpower/european_sovereignty
https://www.ecfr.eu/europeanpower/european_sovereignty
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A12007L%2FTXT
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A12007L%2FTXT
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7KH (8 KDV QR SROLWLFDO ZHLJKW LQ LQWH

5&791> 7KH UROH DQG UHVSRQVLELOLW\ RI WKH
UHODWLRQV RU PRUH SUHFLVHO\ WKH HQJDJHPHQW ZL
DIIDLUV KDV EHHQ DW WKH FHQWUH RI FRQWLQXRXV
EHWZHHQ OHPEHU VWDWHV IRU PDQ\ \HDUV 7KH &RPPF
3ROLF\ KDV EHHQ PRGLILHG DQG UH DGMXVWHG LQ PDQ\
7UHDW\ Rl /LVERQ LQ RUGHU WR HQVXUH JUHDWHU FRI
FUHDWHG D +LJK 5HSUHVHQWDWLYH RI WKH 8QLRQ IRL
3ROLF\ 7KH +LJK UHSUHVHQWDWLYH LV LQ FKDUJH RI
BHUYLFH (($6 $OWKRXJK LW LV WUXH WKDW WKH (8 KD
VSHDN ZLWK D VLQJOH YRLFH RQ VHYHUDO LQWHUQDWI

LPSRUWDQW
&KHEN UHOLDEOH VR

7KH (8 LV FRQWUROOHG E\ OREELHV

+& /REELHV DUH QRW RQO\ ELJ EXVLQHVVHV WKH
JURXSY DQG RUJDQLVDWLRQV WKDW UHSUHVHQW D FDW
LQWHUYHQH DORQJ WKH OHJLVODWLYH SURFHVV WR E
LQVWLWXWLRQV 7KH ILHOGV Rl LQWHUHVW RI VXFK .
QLOHFRQRPLF DQG ILQDQFLDO DIIDLUV ZKLFK LV KRZHYHL!
8 DFWLRQV HGXFDWLRQ HQHUJ\ IRRG VDIHW\ WUDQV
ULJKWV WUDGH XQLRQV DJULFXOWXUH WHFKQRORJ\
7R HQVXUH WUDQVSDUHQF\ WKH (8 KDV FUHDWHG D ¢
UHJLVWHU WKDW OLVWV WKH RUJDQLVDWLRQV DQG HI[S
ZLWK ZKDW EXGJHWV WKH\ DUH WU\LQJ WR LQIOXHQFH
ZD\ WKH UHJLVWHU DOORZV IRU SXEOLF VFUXWLQ\ JL
JURXSY WKH SRVVLELOLW\ WR WUDFN WKH DFWLYLWLHYV

7TUDQVSDUHQF\ UHJL\
&KHFEN UHVRXUFFE

KR LV OREE\LQJ LQ WK
&KHFEN UHVRXUFFE
JXUWKHU LQIRUPDW
&KHEN UHVRXUFL!

Center for Social H . & fr
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http://www.eufp.eu/home
http://www.eufp.eu/home
https://ec.europa.eu/info/about-european-commission/service-standards-and-principles/transparency/transparency-register_en
https://www.europarl.europa.eu/news/en/headlines/eu-affairs/20180108STO91215/transparency-register-who-is-lobbying-the-eu-infographic
https://decodeursdeleurope.eu/lobbies/

Z727Z PHJD EXSQ@W

Rl )UHQFK ODZV DUH GLFWDWHG E\ WKH (¢

+ & "Q )UDQFH DERXW RI WKH ODZV DGRSWHG KDYF
7KH SHUFHQWDJH RI (8 LQIOXHQFH LV GLIIHUHQW IURP \
DJULFXOWXUH RU ILVKHULHV IRU H[DPSOH WKLV VKDUI
WKH KRXVLQJ VHFWRU LW LV OHVV WKDQ

"W LV DQ\ZD\ YHU\ "PSRUWDQW WR XQGHUVWDQG WKD)
%UXVVHOV WKH (8 LQ IDFW FDQ DFW H[FOXVLYHO\ ZLWH|
WKDW OHPEHU VWDWHV WKHPVHOYHV KDYH DJUHHG WR
UHDVRQLQJ DSSOLHV WR (XURSHDQ OHJLVODWLYH DFW
FORVHG GRRUV E\ VRPH (XURFUDWV EXW E\ WKH UHSL
VWDWHY WKH &RXQFLO RI OLQLVWHUV DQG WKHLU FLWI

&KHFEFN UHOLDEOH VR

*HUPDQ\ HISORLWV WKH (8 IRU LWV RZQ LQW
FRQWUROV WKH (XURSHDQ HFRQRPLHYV

+ & $OWKRXJIK LW FDQQRW EH GHQLHG WKDW LW GRHYV
SROLWLFDO DQG HFRQRPLF LQIOXHQFH ZLWKLQ WKH (8
OHPEHU VWDWH RQH &RPPLVVLRQHU DQG RQH YRLFH LQ
LQ WKH (XURSHDQ 3DUOLDPHQW PHDQLQJ GHSXW\ H
*HUPDQ\ LV DOVR WKH PDLQ FRQWULEXWRU WR WKH (8

PRUH WKDQ ELOOLRQ SHU \HDU
&KHFN UHOLDEOH VR

E?LQJZXU HFRQRPLF SROLFLHVY DUH GLFWDWHG E\

+ & 2Q ODUFK WKH (XURSHDQ &RXQFLO ZKLFK
KHDGV RI VWDWHV DQG JRYHUQPHQWYV RI HDFK OHPE}
&RPPLVVLRQ V SURSRVDO WR ODXQFK D QHZ VWUDWHJ\
EDVHG RQ FRRUGLQDWLRQ RI HFRQRPLF SROLFLHYV

IRU VXVWDLQDEOH JURZWK DQG FRPSHWLWLYHQHVV 7R
JRYHUQPHQWY DJUHHG WR VHW (8 VSHFLILF WDUJHWYV

REMHFWLYHV LQ WKH OLJKW Rl ZKLFK OHPEHU 6WDWHV V
7KH (XURSHDQ &RPPLVVLRQ LQ WKLV VHQVH PRQLWRU)
GHWDLO "W PRQLWRUV IRU SRWHQWLDO SUREOHPV VXF
RU GHFOLQLQJ FRPSHWLWLYHQHVV WKURXJK UHJXODU |

VXUYH\
(8 HFRQRPLF SROLFLHV DQG (8 FRPPLVVLF
&KHFEN UHVRXUFH
%URDG JXLGHOLQHV IRU OHPEHU VWDWH)\
&KHFEN UHVRXUVE
D o [ dieBerater @< pupNeT @B
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https://decodeursdeleurope.eu/origine-lois-france-europe/
https://decodeursdeleurope.eu/origine-lois-france-europe/
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://www.arte.tv/fr/videos/087181-352-A/l-allemagne-ecrase-l-europe/
https://www.arte.tv/fr/videos/087181-352-A/l-allemagne-ecrase-l-europe/
https://ec.europa.eu/info/business-economy-euro/economic-and-fiscal-policy-coordination/eu-economic-governance-monitoring-prevention-correction/how-eu-monitors-national-economic-policies_en
https://ec.europa.eu/eu2020/pdf/recommandation_en.pdf
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7KH (XURSHDQ 7UHDWLHY DUH DQ REVWDFO}
DQG GR QRW DOORZ WKH (8 WR XQLWH DJDL¢
DQG WKH 86

5&791> "QGHHG DV VWDWHG E\ WKH *HUPDQ &KDQF
LQ WKH DUWLFOH SRVWHG LQ WKLV (8 P\WK WKH (8 GRH
SRZHU DV LWV FRPSHWLWRUV 7R EDODQFH WKLV ODFUH
GHFLGHG IRU H[DPSOH WR IRFXV LWV DWWHQWLRQ RQ
WKDQ LQ WKH GHYHORSPHQW RI PLOLWDU\ RSHUDWLRQV
"Q DGGLWLRQ WKH KHDUW RI WKH ULYDOU\ ZLWK WKH
HFRQRPLF DQG FRPPHUFLDO DQG LQ WKHVH ILHOGV WKt}
PXFK WR VD\ ORUH SUHFLVHO\ WHFKQRORJLFDO LQQRY
MXVWLFH KXPDQ ULJKWV FOLPDWH FKDQJH DQG PDQ\
DVSHFWV RI VXFK FRPSHWLWLRQ DOO DUH DGGUHVVHG
HDFK OHPEHU VWDWH WR SDUWLFLSDWH WR D FRPPRQ (X

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

7KH (XURSHDQ &RPPLVVLRQ WULHV WR VLOH
&ERQVWLWXWLRQDO &RXUW RI *HUPDQ\

5&791> 7R VWHS XS DQG UHDFW WR WKH &RYLG S
SXW LQWR SODFH VHYHUDO PHDVXUHV WR VXSSRUW OHP
DV D ZKROH

$°°2Q 0D\ WK KRZHYHU WKH )HGHUDO &RQVWLWXWLRQDO
WKH PXOWL ELOOLRQ GROODU SXUFKDVH RI JRYHUQPHQ'
%DQN (&% DV SRWHQWLDOO\ XQFRQVWLWXWLRQDO
7KH &RPPLVVLRQ 3UHVLGHQW 8UVXOD YRQ GHU /H\HQ K
VXFK D MXGJPHQW FRXOG WULJJHU LQIULQJHPHQW SURF
WKLV ZRXOG GHILQLWHO\ UHSUHVHQW D KDUVK HVFDO
VKRXOG EH DQDO\VHG FDUHIXOO\
JLUVW RI DOO LW LV YHU\ LPSRUWDQW WR NQRZ WKDW
RQ WKH VR FDOOHG 3UHFHGHQFH 3ULQFLSOH ZKLFK
(XURSHDQ LQVWLWXWLRQV DUH WR EH LQWHJUDWHG LG
6WDWHV ZKLFK DUH REOLJHG WR UHVSHFW DQG FRPSC
FUXFLDO EHFDXVH LW HQVXUHV WKDW HDFK VWDWH IRO
FLWL]JHQV DUH XQLIRUPO\ SURWHFWHG E\ D (XURSHDQ
WHUULWRULHYV

&KHFEN UHOLDEOH VR
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https://www.theguardian.com/world/2019/may/15/angela-merkel-interview-europe-eu-unite-challenge-us-russia-china
https://www.theguardian.com/world/2019/may/15/angela-merkel-interview-europe-eu-unite-challenge-us-russia-china
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://europa.eu/european-union/law/treaties_en
https://europa.eu/european-union/law/treaties_en
https://www.robert-schuman.eu/en/european-issues/0515-between-china-and-the-usa-europe-seeks-its-future
https://www.robert-schuman.eu/en/european-issues/0515-between-china-and-the-usa-europe-seeks-its-future
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=LEGISSUM%3Al14548
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=LEGISSUM%3Al14548
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7KH (8 V RIILFLDO SXEOLF RSLQLRQ SROOV LC

5&791> 6LQFH (XUREDURPHWHU WKH (8 V RIILF
KDV FDUULHG RXW VXUYH\V RQ EHKDOI RI WKH (XUR:
LQVWUXPHQW WKDW PHDVXUHV WKH VWDWH RI SXEOLF
WKH UHVSRQVH UDWHY KDYH GHFUHDVHG DQG WKLV FDQ
SDUWLFXODUO\ ZKHQ PHDVXULQJ HXURVFHSWLFLVP 1HY
WKDW WKH UHVSRQGHQWY DUH QRW WROG LQ WKH EHJL
WKDW WKH VXUYH\ LV GRQH IRU DQ (8 LQOVWLWXWLRQ LQ

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
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https://euobserver.com/institutional/146834
https://euobserver.com/institutional/146834
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://ec.europa.eu/germany/news/eu-myths/mythos-Schengen-Kriminalitaet_de
https://eupinions.eu/de/blog/the-eurobarometer-controversy
https://eupinions.eu/de/blog/the-eurobarometer-controversy
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%UXVVHOV GHFLGHYV

+ & "wLv RIWHQ VDLG WKDW %UXVVHOV GHFLGHV HY
LPSUHVVLRQ WKDW WKH (8 LV D P\WWHULRXYV DQG GLVWI
GHFLVLRQ PDNLQJ SURFHVV LV RFFDVLRQDOO\ OHQJWK
(XURSHDQ &RPPLVVLRQ LV SURSRVLQJ QHZ ODZV 1DWL
GHPRFUDWLFDOO\ HOHFWHG JRYHUQPHQWV LQ WKH &
GHPRFUDWLFDOO\ HOHFWHG (XURSHDQ 3DUOLDPHQW Q
WRIJHWKHU

6R IRU HYHU\ (XURSHDQ UHJXODWLRQ RU GLUHFWLYH *
WKHLU WKXPEV XS RU GRZQ 2IILFLDOV DQG HOHFWHG
SURSRVHG E\ WKH &RPPLVVLRQ UHSUHVHQW WKH LQWHL

6RPHWLPHYV LW LV GLIILFXOW WR ILQG D (XURSHDQ FRQV
. &KHFN UHOLDEOH VR

2Q0\ LQFRPSHWHQW RU ZRUQ RXW ROG SRO|
WKH (8

+ &' ZDV WUXH LQ WKH SDVW EXW FXVWRPV KDYH FKI
$ SDUWLFXODUO\ SHUVLVWHQW SUHMXGLFH DJDLQVW %L
oloPDLQO\ LOFRPSHWHQW DQG ZRUQ RXW ROG SROLWLFLD
e ZKR ZRUN WKHUH $ WUDQVIHU WR WKH (8 FDSLWDO ZR>
VHUYLFH WR WKH SDUW\ DQG WKH FRXQWU\ RU D TXDUD:
SHUVRQ FRQFHUQHG QR ORQJHU FDXVHV KDUP DW KRPF
\RX KDYH D JUDQGSD VHQG KLP WR (XURSH
%XW WKH GD\V ZKHQ %UXVVHOV ZDV D NLQG RI UHWI
JUDYH\DUG IRU IRUPHU PLQLVWHUV RU SULPH PLQLVWH
VWDWHY WDNH WKH (XURSHDQ OHYHO VHULRXVO\ 7KH\ ¢
ZLWK LOOXVWULRXV QDPHV WR WKH &RPPLVVLRQ RU WK
FRPSHWHQW OHDGHUV
7KH *HUPDQ SHUVRQQHO LQ SDUWLFXODU DUH TXLWH Ut
IRU H[DPSOH WKH ULJKW KDQG RI WKH IRUPHU &RPPL)
.ODXV 5HJOLQJ KHDG RI WKH (XURSHDQ 6WDELOLW)\ )XQ
&KHEN UHOLDEOH VR
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https://ec.europa.eu/germany/news/eu-myths_de
https://ec.europa.eu/germany/news/eu-myths_de
https://www.br.de/nachricht/faktencheck/factfox-faktencheck-eu-100.html
https://www.br.de/nachricht/faktencheck/factfox-faktencheck-eu-100.html
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-RLQLQJ WKH (8 ZLOO OHDG WR XQFRQWURO

+ &  7KH /ILWKXDQLDQ SHRSOH IHDUHG WKDW MRLQLQJ
LQFUHDVH FULPH (DVLHU WUDYHO EHWZHHQ 6FKHQJHQ
IUHHGRP WR IOHH DEURDG DQG FDWFKLQJ WKHP LQ (XU
7KHUH ZDV DOVR WDON DERXW IRUHLJQ FULPLQDOV ZKR
"Q UHDOLW\ (8 FULPH VWDWLVWLFV VKRZ WKDW FULPH |
GHFOLQLQJ S5REEHULHV LQ (8 FRXQWULHV IURP W F
SHUFHQW $IWHU /LWKXDQLD EHFDPH D PHPEHU RI WKH
WR VHDUFK IRU FULPLQDOV LQ (XURSH PRUH HIILFLHQ
%HORQJLQJ WR (XURSRO LQFUHDVHG FORVHU FR RSHUI
HQIRUFHPHQW LQVWLWXWLRQV DQG (8 IXQGV IRU LQWF
DFTXLVLWLRQ RI PRUH PRGHUQ HTXLSPHQW DQG WKF

LQIRUPDWLRQ V\VWHPV LQ /LWKXDQLD
&KHFEFN UHOLDEOH VR

QLQJ
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https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Archive:Crime_statistics/lt&oldid=293111
https://ec.europa.eu/eurostat/statistics-explained/index.php?title=Archive:Crime_statistics/lt&oldid=293111
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VVXHV
HDQ H
FKHPLF
FRQRP
LV VWI
R WKUF
YDWLRC

7KH (8 ORZHUV RXU KLJK *HUPDQ HQYLURQP!
VWDQGDUGYV

+ & $ FRPPRQ SHUFHSWLRQ LQ *HUPDQ\ LV WKDW W}
*HUPDQ HQYLURQPHQWDO VWDQGDUGV

7KH IDFW LV WKDW (8 VWDQGDUGY LQ HQYLURQPHQWDO
LQ WKH ZRUOG $QG WKH\ DOVR SURWHFW FRXQWUL
WUDGLWLRQDOO\ UHO\ RQ VWULFW HQYLURQPHQWDO SU
GLVDGYDQWDJHV E\ HQVXULQJ DQ HTXDOO\ KLJK OHYH
WKURXJKRXW WKH (8 LQWHUQDO PDUNHW

ORUHRYHU (8 YDOXHV DUH RIWHQ MRLQWO\ DJUHHG Pl
PXVW DW OHDVW PHHW "QGLYLGXDO FRXQWULHV DUH IU
QDWLRQDO OHYHO %UXVVHOV GRHV QRW KLQGHU WKLV
*HUPDQ\ KDV WUDGLWLRQDOO\ EHHQ FRQVLGHUHG D SLI
WR HQYLURQPHQWDO SURWHFWLRQ "W LV WUXH WKDW *
HQYLURQPHQWDO DZDUHQHVV DPRQJ LWV FLWL]JHQV I
DFKLHYHPHQWY LQ WKH ILHOG RI HFR LQQRYDWLRQ %X
ZD\ Rl HFR LQQRYDWLRQV IURP *HUPDQ\ "Q IDFW *HUI
PHHW (XURSHDQ HQYLURQPHQWDO VWDQGDUGV LQ VRP}F
TXDOLW\ "Q DORQH IRXU QHZ SURFHHGLQJV ZHUH L
ODWH RU QRQ LPSOHPHQWDWLRQ RI MRLQWO\ DJUH!
UHTXLUHPHQWYV

&KHFEN UHOLDEOH VR
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https://ec.europa.eu/germany/news/eu-myths/mythos-umweltstandards_de
https://ec.europa.eu/germany/news/eu-myths/mythos-umweltstandards_de
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(8 VROXWLRQV KDPSHU WHFKQRORJLFDO LQC

+&  $SSOH FRPSDQ\ KDV SXEOLFO\ VWDWHG WKDW
KROGLQJ EDFN LQQRYDWLRQV 6XFK UXPRXUV VWDUWHG
FDOOHG RQ WKH (XURSHDQ &RPPLVVLRQ WR HQVXUH Wt
XQLYHUVDO FKDUJHUV IRU PRELOH SKRQHV DQG RWKH
HQFRXUDJHG PRELOH SKRQH PDQXIDFWXUHUV WR XVH R
WR UHGXFH HOHFWURQLF ZDVWH $OWKRXJK WKH QXPE
PRUH WKDQ WR GXULQJ WKDW WLPH WKH QXPEHU F
SURSRVDO KDV EHHQ PDGH WR WLJKWHQ XS WKH PHDVX!L
"W LV HVWLPDWHG WKDW WKH ZRUOG JHQHUDWHV DURX
ZDVWH RQ DYHUDJH PRUH WKDQ NJ SHU SHUVRQ ZK
QDWXUH $FFRUGLQJ WR WKH (3 UHVROXWLRQ D XQLYH
WR SURWHFW WKH HQYLURQPHQW EXW DOVR VHUYH FRC

EX\'D QHZ FKDUJHU IRU HDFK GHYLFH
&KHFEFN UHOLDEOH VRX

&KHFEN UHOLDEOH VRX

7KH (8 WHOOV /LWKXDQLD WR VD\ JRRGE\H W

+ & $ IHZ \HDUV DJR RQ PHGLD KDV DSSHDUHG QHZV
ORQJHU EH RXWGRRU WRLOHWV LQ /LWKXDQLD DQG WI
ZKLFK WKUHDWHQV /LWKXDQLD ZLWK PLOOLRQV LQ ILQH\
"Q IDFW WKH (8 LV FRQFHUQHG DERXW HQYLURQPHQWLE
LPSURYH WKH TXDOLW\ Rl GULQNLQJ ZDWHU DQG ZDVWH¢
VHZDJH V\VWHP SROOXWHY WKH VRLO DQG EHFRPHV GD¢
ZDVWH HQWHUV JURXQGZDWHU DQG WKXV FDXVHV GLVI
HQFRXUDJHV /LWKXDQLD WR LPSOHPHQW GLUHFWLYHV
ZDVWHZDWHU ZRXOG EH WUHDWHG FHQWUDOO\ ZKLFK Z

WKH SURWHFWLRQ RI WKH HQYLURQPHQW "Q /[LWK:
FRXQWULHV LQ WHUPV RI WKH QXPEHU RI SHRSOH ZKR
WRLOHW

&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX

Center for Social i o ld © europe ‘? cesie
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https://www.europarl.europa.eu/doceo/document/B-9-2020-0076_LT.html
https://www.europarl.europa.eu/doceo/document/B-9-2020-0076_LT.html
https://www.europarl.europa.eu/doceo/document/TA-9-2020-0024_LT.html
https://www.europarl.europa.eu/doceo/document/TA-9-2020-0024_LT.html
https://www.eea.europa.eu/lt
https://www.eea.europa.eu/lt
https://euroblogas.lt/2019/11/29/lauko-tualetai-lietuvoje-beveik-11-proc-visoje-es-2-proc/
https://euroblogas.lt/2019/11/29/lauko-tualetai-lietuvoje-beveik-11-proc-visoje-es-2-proc/
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(8 UHJXODWLRQV IRUFLQJ JDUGHQ FHQWHUYV
SODQWYV

+ &  1HZV DERXW (8 UHJXODWLRQV IRUFLQJ WR WKURZ
VRFLDO PHGLD ZKHQ GXH WR &29” SDQGHPLF FRXQWL
*DUGHQ FHQWUHV ZHUH IRUFHG WR VWRS WKHLU DFWLYI
7KH (8 ZDV EODPHG IRU QHZ (8 SODQW KHDOWK UXOHV E
VHOO SODQWYV RQOLQH

"Q UHDOLW\ QHZ UHJXODWLRQV VHHN SURWHFWLRQ DJD
DJULFXOWXUH DQG IRUHVWU\ VHFWRUV UHPDLQ VXVWDL
SURWHFWLQJ GRPHVWLF ELRGLYHUVLW\ DQG HFRV\VW}
PHDVXUHV SODQW SDVVSRUW LQWHQGHG IRU VLPSO
GRFXPHQWDWLRQ

0DQ\ JDUGHQ FHQWHUV KDYHQ W REWDLQHG WKHVH SDV
WR LQGLYLGXDOV DIWHU WKH ORFNGRZQ LW EHFDPH
SODQW SDVVSRUW DQG UHWDLOHUV DFFXVHG (8 UHJXOTL

&KHEN UHOLDEOH VR
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https://ec.europa.eu/food/plant/plant_health_biosecurity/legislation/new_eu_rules_en
https://ec.europa.eu/food/plant/plant_health_biosecurity/legislation/new_eu_rules_en
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ULVLV
V ZKR
RQRPLI
PRQ P\
J PLJU

ORUH PLJUDQWY PRUH FULPH DQG OHVV VD

5& 791> 0LJUDQWV DUH EULQJLQJ FULPH DQG VYI
FRQWULEXWH VXEVWDQWLDOO\ WR (XURSH V GHFD\ 6H
OXPEHU RI LPPLJUDQWY WKH ELJJHU QXPEHUV RI PLJU
JHOHUDO LQFUHDVH LQ WKH PXUGHUV UDSHV DQG WHUL
1R HYLGHQFH H[LVWV RQ WKLV GHSHQGHQF\ 2Q WKH F
ELJJHVW QXPEHU RI SHRSOH UHSRUWLQJ FULPH YLROH
RULJLQDO (XURVWDW GDWD LV %XOJDULD D FRXQWU\ :

QXPEHUV RI PLIUDQWYV
&KHFEN UHOLDEOH VRX

&KHEN UHOLDEOH VRX

"Q 1RYHPEHU D UHSRUW WKDW ZDV UHOHDVHG E\ V
%.$ VWDWHG WKDW :KLOH WKH QXPEHU RI UHIXJHHYV I
GHYHORSPHQW RI FULPH GRHV QRW LQFUHDVH WR WKH
7TKRPDV GH ODL]JL2UH &'8 QRWHG WKDW UHIXJHHV DUH
GHOLQTXHQW DV FRPSDULVRQ JURXSV RI WKH ORFDO SR

&KHEN UHOLDEOH VRX
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https://www.dw.com/en/report-refugees-have-not-increased-crime-rate-in-germany/a-18848890
https://www.dw.com/en/report-refugees-have-not-increased-crime-rate-in-germany/a-18848890
https://www.dw.com/en/report-refugees-have-not-increased-crime-rate-in-germany/a-18848890
https://ec.europa.eu/eurostat/statistics-explained/index.php/Migration_and_migrant_population_statistics
https://ec.europa.eu/eurostat/statistics-explained/index.php/Migration_and_migrant_population_statistics
https://ec.europa.eu/eurostat/web/products-eurostat-news/-/WDN-20181127-1?fbclid=IwAR3zp0eS1zVGJumU9pJkxunUKqiwFO0hJKbv8yioyYueAq_LXOLzW-NcJEM
https://ec.europa.eu/eurostat/web/products-eurostat-news/-/WDN-20181127-1?fbclid=IwAR3zp0eS1zVGJumU9pJkxunUKqiwFO0hJKbv8yioyYueAq_LXOLzW-NcJEM
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&LWL]HQV IURP (DVWHUQ (XURSHDQ &RXQWU
*HUPDQ VRFLDO V\VWHP

+ & 7KH IUHHGRP Rl PRYHPHQW OHDGV WR LPPLJUL
VA\VWHPV 6LQFH WKH (8 HQODUJHPHQW WR WKH (DVW
FLWL]JHQV IURP (8 FRXQWULHV VXFK DV 3RODQG %XOJ
DzD\ IURP WKH *HUPDQV DQG H[SORLW WKH *HUPDQ VI
VWDWLVWLFV GR QRW SURYH WKLY ORELOH ZRUNHUV L/

HFRQRPLF DQG VRFLDO ZHOO EHLQJ RI WKH FRXQWU\ WK
&KHEN UHOLDEOH VR

PLOOLRQ DV\OXP VHHNHUV DUH ZDLWL®@U
WR *HUPDQ\

2748971 >  7KH *HUPDQ IDU ULJKW SDUW\ $I' FODLPV |
W KD W PLOOLRQ DV\OXP VHHNHUV DUH ZDLWLQJ IRU
WKDW WKH JRYHUQPHQW ZDQWY WR LPSRVH D GXW\ RI L
7KLV FODLP GLVWRUWY DQG H[DJJHUDWHYV ZKDW LV DFW
UHIHUHQFH WR WKH (XURSHDQ HOHFWLRQ DQG WKHUHI
FDPSDLJQ "W KDV EHHQ VKDUHG PRUH WKDQ WLPHYV
*HUPDQ FLWL]JHQV ZLOO QRW KDYH D GXW\ RI LQWHJUD\
FODLP WKDW PLOOLRQ SHRSOH DUH ZDLWLQJ IRU V
VSHFXODWLRQ WKH SURJUDPPH GHSHQGV RQ YROXQW
UHIXJHHV
&KHEN UHOLDEOH VRX
&KHEN UHOLDEOH VRX
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https://ec.europa.eu/germany/news/eu-myths/mythos-einwanderung-sozialsysteme_de
https://ec.europa.eu/germany/news/eu-myths/mythos-einwanderung-sozialsysteme_de
https://www.unhcr.org/dach/de/30736-neues-aufnahmeprogramm-nest-vorgestellt.html
https://www.unhcr.org/dach/de/30736-neues-aufnahmeprogramm-nest-vorgestellt.html
https://www.unhcr.org/dach/de/services/faq/faq-resettlement
https://www.unhcr.org/dach/de/services/faq/faq-resettlement
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(8 VROXWLRQV KDPSHU WHFKQRORJLFDO LQC

7KH QHZV WR ZKLFK WKLV WZHHW UHIHUV L
WKH WD[HV SDLG WR WKH (XURSHDQ 8QLRQ RI EHLQJ X
SURMHFWY DQG IRU PLJUDQWY DV VRPHWKLQJ QHJDWLY
"W LV WUXH WKDW WKLYV LV D UHDO SURMHFW DQG WKDYV
7KH SURMHFW 0\ JUDQ7RXU D (XURSHDQ QHWZRUN RI |
URXWHV WR XQGHUVWDQG FXOWXUDO GLYHUVLW\ DQG
WKDW LV FOHDUO\ SURPRWHG LQ WKH DUWLFOH KDWH V
QDWLRQDOLVP KDWUHG RI PXOWLFXOWXUDOLVP (XURSHt
JXUWKHUPRUH WKH SLFWXUH RQ WKH DUWLFOH GRHV

UHSRUWHG
&KHFEFN UHOLDEOH VR

6ZHGHQ LQYDGHG 6WRS (XUDELD

7TKH SRVW LQFOXGHV D QHZV UHSRUW DERXW W
6ZHGLVK LQWHJUDWLRQ PRGHO 7KH UHSRUW ZDV VKDU
6DOYLQL ZKR KDG SXEOLVKHG LW RQ )DFHERRN ZLWK
6WRS (XUDELD 7KLV LV D GRXEOH IDNH QHZV

6WRS (XUDELD (XUDELD LV D WHUP FRLQHG LQ WKH \%
ILWWPDQ 6KH ZURWH XQGHU WKH QDPH RI %DW <H RU
GHYHORSHG D JUDQG FRQVSLUDF\ WKHRU\ LQ ZKLFK W
LPSOHPHQWHG D VHFUHW SODQ WR VHOO RXW (XURSH W
(XUDELD LV D P\WK RI FRQWHPSRUDU\ "VODPRSKRELD I
(XURSHDQ FLYLOLVDWLRQ 7KLV GRFWULQH KDV FKDQJHC

2QFH DQ LGHRORJ\ FRQILQHG WR WKH NRRNLHU FRUQH!
(XUDELD LV QRZ YLVLEOH LQ WKH HYHU\GD\ SROLWLFV
(XURSH

7KH VSUHDG Rl WKH EHOLHI WKDW HOLWHVY FRQVSLUHG
WKHLU QDWLYH SRSXODWLRQV LV DOVR WKH VWRU\ R
QRXULVKHG LQ PDLQVWUHDP GLVEFRXUVH DIWHU DQG
"W LV D OHVVRQ LQ WKH GDQJHU RI KDOlI WUXWKV ZKLF}
WUXWKV EXW RIWHQ PRUH SRZHUIXO WKDQ OLHV

OLJUDWLRQ
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http://www.mygrantour.org/en/migrantour/
http://www.mygrantour.org/en/migrantour/
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6ZHGHQ LQYDGHG 7KH 6ZHGLVK (PEDVV\ LQ "WDO\ SXEOI
WR SURWHVW DJDLQVW D QHZV UHSRUW IXOO RI IDOVH LC
RI WKH 6ZHGLVK PRGHO RQ LQWHJUDWLRQ 7TKHUH DUH

LH DUHDV ZKHUH WKH SROLFH GR QRW HQWHU 6ZHGLYV
FRXQWU\ DQG WKH ODZ LV WKH VDPH IRU HYHU\RQH 7KH
ODZ LV DSSOLHG 7KH QRWH DOVR UHIHUUHG WR WKH FH
ZDV VDLG WKDW LQ 6ZHGHQ WKHUH LV WKH KLIKHVW QX
HPEDVV\ VSHFLILHG WKDW WKH TXRWHG VWDWLVWLFV

VLWXDWLRQ
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https://www.swedenabroad.se/it/embassies/italia-roma/attualit%C3%A0/notizie/comunicazione-dellambasciata-di-svezia-su-un-servizio-del-tg2/
https://www.swedenabroad.se/it/embassies/italia-roma/attualit%C3%A0/notizie/comunicazione-dellambasciata-di-svezia-su-un-servizio-del-tg2/
https://www.theguardian.com/world/2019/aug/16/the-myth-of-eurabia-how-a-far-right-conspiracy-theory-went-mainstream
https://www.theguardian.com/world/2019/aug/16/the-myth-of-eurabia-how-a-far-right-conspiracy-theory-went-mainstream
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(PLJUDWLRQ LQ /LWKXDQLD DURVH DIWHU MF
8QLRQ

5&791> %HIRUH /LWKXDQLD MRLQHG WKH (8 PDQ\
WKH EUDLQ GUDLQ DQG WKH QDWLRQ V GHFOLQH :KHQ
RSSRUWXQLW\ DURVH WR JR IUHHO\ WR ZRUN DQG VWX
SRSXODWLRQ WRRN DGYDQWDJH RI LW 2Q WKH RWKHU |
EHHQ WDNLQJ SODFH VLQFH WKH GHFODUDWLRQ RI LQG
WKH (8 LWVHOI ZDV QRW WKH PDLQ UHDVRQ IRU HPLJUI
FXUUHQWO\ OHDGLQJ WKH (8 LQ WHUPV RI HPLJUDWLRQ
DUH KLJKHU QXPEHUV RI HPLJUDQWV "W LV DOVR LPSRL
WKH /LWKXDQLDQ SRSXODWLRQ LV PRUH WKDQ WZLFH D\
RI SHRSOH L H WKH QXPEHU RI ELUWKY DQG GHDWKV W

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHFEFN UHOLDEOH VRX
&KHEN UHOLDEOH VRX

7KH (8 SXVKHV WR DFFHSW UHIXJHHV ZKR DU
WKH /LWKXDQLDQ HFRQRP\

+ & ' BXPRXUV WKDW WKH (8 LV IRUFLQJ WKH OHPEF
UHIXJHHV KDYH EHHQ FLUFXODWLQJ IRU VRPH WLPH
UHORFDWH UHIXJHHV IURP "WDO\ DQG *UHHFH KDV OHG
RI ORZ VNLOOHG ZRUNHUV LQ /LWKXDQLD ZKR GR QRW
EHQHILWY DQG VWDWH IXQGV

RQ »Q IDFW WKH (8 V GHFLVLRQ WR KHOS FRXQWULHV LQ F
6WDWHVY KDYH FRPPLWWHG WKHPVHOYHV WR KRVW DQ D¢
QHHG RI DVV\OXP $V D PHPEHU RI WKH (8 /LWKXDQLD VKF
XQGHUWRRN WR UHFHLYH SHUVRQV )RU HDFK IRUHL
VWDWH UHFHLYHV IURP WR WKRXVDQG OXPS VXPV |
WKH VWDWH WKDW RUJDQL]JHV WKH LQWHJUDWLRQ R
HFRQRPLVWV LQ WKH ORQJ UXQ PLJUDWLRQ LQ DQ DJLC
WKH PDMRULW\ RI PLJUDQWY LQFOXGLQJ UHIXJHHV DU
QDWLRQDO HFRQRPLHV

&KHFEFN UHOLDEOH VR
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https://www.theguardian.com/world/2019/may/15/angela-merkel-interview-europe-eu-unite-challenge-us-russia-china
https://www.theguardian.com/world/2019/may/15/angela-merkel-interview-europe-eu-unite-challenge-us-russia-china
https://www.urm.lt/default/lt/uzsienio-politika/uzsienio-politikos-prioritetai/lietuva-europos-sajungoje/lietuvos-naryste-es
https://www.urm.lt/default/lt/uzsienio-politika/uzsienio-politikos-prioritetai/lietuva-europos-sajungoje/lietuvos-naryste-es
https://www.vle.lt/Straipsnis/lietuvos-respublikos-gyventojai-po-nepriklausomybes-atkurimo-117551
https://www.vle.lt/Straipsnis/lietuvos-respublikos-gyventojai-po-nepriklausomybes-atkurimo-117551
https://123.emn.lt/#chart-14-desc
https://123.emn.lt/#chart-14-desc
http://emn.lt/wp-content/uploads/2015/10/DUK_final.pdf
http://emn.lt/wp-content/uploads/2015/10/DUK_final.pdf
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7KH (8 OHWV PLJUDQWY SDVV LWV IUR@WHH\

+ & 7KH FRQWURO RI (8 HIWHUQDO IURQWLHUV LV S
OHPEHU VWDWHYV OHPEHU VWDWHV LQ IDFW KDYH DOZD
WKHLU ERUGHUV DV D SULRULW\ RI WKHLU QDWLRQDO V
WKH\ KDYH VKRZQ WKHLU LQWHQWLRQ WR NHHS LW WKL
LPPLIJUDWLRQ IORZV KRZHYHU WKH (8 KDV VLIJQLILFDQV
LWV ERUGHUV IRU H[DPSOH LW KDV HVWDEOLVKHG D J
RI )URQWH[ WKH (8 ERUGHUYVY DQG FRDVW JXDUG DJHQF\
FRQWURO DQG VHFXUH WKH 6FKHQJHQ DUHD DQG UHDF
WR DOWKRXJK DUJXDEOH KDV VLIJQLILFDQWO\ UHGXFHC

&KHFEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX

-PPLJUDQWY DUH LQYDGLQJ (XURSH

+& ' "Q WKH SDVW \HDUV WKH (8 KDV VHHQ D ODUJI
FURVVLQJ LWV ERUGHUV %XW LI LQ WKH FULVLV ZD
ERWK QDWLRQDO DQG (XURSHDQ LQVWLWXWLRQV WKH )
WKHQ ORUH SUHFLVHO\ LQ WKH QXPEHU RI QHZ FI
ZKLOH DOUHDG\ LQ LW GURSSHG DSSUR[LPDWHO\
(XURSHDQ DJHQF\ RI VWDWLVWLFV VKRZV WKDW LQ
UHSUHVHQWHG RQO\ WKH RI WKH WRWDO (8 SRSXODW
30XV LW LV LPSRUWDQW WR NHHS LQ PLQG WKDW WK
H[FOXVLYHO\ LQ OHPEHU VWDWHV KDQGV ZKLOH WKH
FRPPRQ IUDPHZRUN
RQ &KHEN UHOLDEOH VRX
&KHFEN UHOLDEOH VRX
&KHEN UHOLDEOH VRX
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https://decodeursdeleurope.eu/europe-passoire/
https://decodeursdeleurope.eu/europe-passoire/
https://frontex.europa.eu/
https://frontex.europa.eu/
https://decodeursdeleurope.eu/migrants-europe/
https://decodeursdeleurope.eu/migrants-europe/
https://ec.europa.eu/knowledge4policy/dataset/ds00068_en
https://ec.europa.eu/knowledge4policy/dataset/ds00068_en
http://migrationdataportal.org/
http://migrationdataportal.org/
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7KH DEVHQFH RI IURQWLHUV ZLWKLQ WKH 6F
DOORZV WHUURULVWY WR HDVLO\ HQWHU WHEK
VKRXOG UH HVWDEOLVK FRQWUROV DW WKH.L

+ & 7KH IRXQGLQJ SULQFLSOH RI WKH 6FKHQJHQ DUHI
SHRSOH DFURVV LWV LQWHUQDO ERUGHUV 6XFK DQ RSS
GRHVQ W PHDQ DEVHQFH RI VWULFW VXUYHLOODQFH W
ERGLHY OLNH WKH 6FKHQJHQ "QIRUPDWLRQ 6\WWHP 6”6
FRXQWULHV LQ (XURSH DQG DOORZV WKH VKDULQJ RI LC
HQWLWLHV IRU WKH SXUSRVH RI LQWHUQDO VHFXULW\
WLPH WHUURULVP DQG RUJDQLVHG FULPH GHYHORS R(
H[LVW EH\RQG ERUGHUV )RU WKLV UHDVRQ (XURSRO
FRRSHUDWLRQ DQG ODZ HQIRUFHPHQW ZDV VSHFLILF
WKURXJK MXVWLFH DQG SROLFH DXWKRULWLHVY FRRSHU

&KHFEFN UHOLDEOH VR
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https://decodeursdeleurope.eu/systeme-information-schengen/
https://decodeursdeleurope.eu/systeme-information-schengen/
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6XFHHVV VWRULHY UHYHDO DFKLHYHPHQWY UHODWHG W
VWRULHY ZKLFK UHSUHVHQW YDULRXV SURJUDPHV LQLW
FUHDWHG ZLWK D KHOS RI (XURSHDQ 8QLRQ DV ZHOO |
SHRSOH ZKR EHQHILWWHG IURP WKH (8 "W FRYHUV Y
DGYDQWDJHV RI 6KHQJHQ (UDVPXV (8 V VXSSRUW RI \
FXOWXUH EXLOGLQJ D FOLPDWH QHXWUDO JUHHQ IDLU
PDNLQJ (XURSH D EHWWHU SODFH IRU LW V FLWL]HQV
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$FKLHYH
PHQWYV

Z7Z2Z PHJD EXSQHW HX

*3*%78&1 &(-.*:*2*308

(XURSH QHYHU H[SHULHQFHG VXFK D ORQJ St

"Q (XURSH WKHUH KDV QRW EHHQ VXFK D ORQJ SHULRG
(XURSHDQ FLWL]HQV KDYH WKH SULYLOHJH WR OLYH LQ S
(XURSH KDV D ORQJ KLVWRU\ LQFOXGLQJ ZDUV (YHQ L
PLOOLRQ SHRSOH GLHG GXH WR WKH VHFRQG :RUOG :DU
SREHUW 6FKXPDQ IRUPXODWHG WKH (XURSHDQ LGHD |
(XURSHDQ VWDWHY VKRXOG EXLOG D VWURQJ HFRQRPLF
WKDW ZDU LV QR ORQJHU SRVVLEOH EHWZHHQ WKH (8 PHI
WKH (XURSHDQ FRPPXQLW\ IRU FRDO DQG VWHHO LQ
E\ WKH URPDQ WUHDWLHV LQ ZKLFK PDUNHG WKH E
SHDFH SURMHFW "Q WKH (8 KDV EHHQ DZDUGHG Wi
VSUHDGLQJ SHDFH UHFRQFLOLDWLRQ GHPRFUDF\ DQG K
"Q UHWURVSHFW (XURSH KDV QHYHU EHHQ LQ SHDFH IR
(XURSH LV VXUURXQGHG E\ RYHU DUPHG FRQIOLFWYV
SHRSOHV OLYHV SHU \HDU
6XUH WKHUH DUH GLVDJUHHPHQWY LQ WKH (8 EXW WHK
ZRUGY LQVWHDG RI ZzDU

SHDG ORUH

5SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
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*HQHUDO
$FKLHYH
PHQWYV
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7KH (8 HQDEOHV VWXGHQWY WR JR LOQWHUQTE

'XH WR WKH (UDVPXV 3URJUDP PDQ\ VWXGHQWY DUH T
(UDVPXV 3URJUDP ZDV IRXQGHG RQ -XQH WK E\ 6R
HGXFDWLRQDOLVW

(UDVPXV LV WKH PRVW VXFFHVVIXO HGXFDWLRQDO SUF
$XVWULDQ VWXGHQWY KDYH WKH SRVVLELOLW\ WR VWXC
RWKHU (XURSHDQ FRPSDQLHV RU RUJDQLVDWLRQV St
SURJUDP LV VXSSRUWLQJ LQWHUQDWLRQDO FRRSHUD\
SURMHFWYV $0OVR (UDVPXV $GXOW (GXFDWLRQ VXSSRL
EHWZHHQ DGXOW HGXFDWLRQ LQVWLWXWLRQV )XUWKHU
LPSURYH WKH TXDOLW\ RI DGXOW HGXFDWLRQ LQ (XURSH
7KH (UDVPXV SURJUDP HQDEOHV QHZ RSSRUWXQLWLHYV
\RXQJ HQWUHSUHQHXUYV

$ERXW PLOOLRQ \RXQJ SHRSOH DQG DGXOWV LQ (XURS
DQG OHDUQ LQ DQRWKHU FRXQWU\ JUDGXDWH DEURD
EHWZHHQ WLOO 'XULQJ WKH WHUP RI (UDVPXV
ELOOLRQ (XUR DQG DERXW ELOOLRQ (XUR IRU FRRS
ZRUOG ZLGH

7KH (8 IRXQGHG WKLV SURJUDP WR VXSSRUW LQWHL
XQLYHUVLWLHY LQVWLWXWLRQV DQG FRPSDQLHV EHWZ
VWXGHQWY FDQ SURILW RI WKH (UDVPXV SURJUDP WR V

FURVV ERUGHU SURMHFWY FDQ EH LPSURYHG
SHDG ORUH

SHDG ORUH
SHDG ORUH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

7TKH &RXQFLO RI (XURSH V <RXWK &HQWUH 7
(XURSHDQ <RXWK

7KH (XURSHDQ <RXWK &HQWUHV (<&V LQ 6WUDVERXUJ |
VWUXFWXUHV IRU WKH LPSOHPHQWDWLRQ RI WKH &RXQHF
DUH LQWHUQDWLRQDO WUDLQLQJ DQG PHHWLQJ FHQWUF
PRVW RI WKH \RXWK VHFWRU V DFWLYLWLHV 7KH SURIH
WHDP JLYLQJ HGXFDWLRQDO DQG WHFKQLFDO DVVLVW
IROORZLQJ XS DFWLYLWLHV

OLKDL 3DXO UHSUHVHQWDWLYH RI WKH "QWHUQDWLRQD
<RXWK &HQWHU RI %XGDSHVW VD\V WKH &RXQFLO RI (X
ZLWK \RXQJ SHRSOH DQG WKDW WKLV KDV FKDQJHG \RX
PDQQHU

7KHRGRUD SDUWLFLSDQW LQ WKH (17(5 3URMHFW QfF
UHDO SODFH IRU GHYHORSLQJ IULHQGVKLS VKDULQJ HI[S
*KRIUDQ IURP WKH (XURSHDQ OXVOLP <RXWK XQGHUOLQ
<RXWK &HQWHUV UHDOO\ RSHQHG KHU H\HV WR (XURSH

ODULD IURP WKH 1DWLRQDO <RXWK &RXQFLO RI *UHHFH
WKDW WKH YRLFH RI \RXQJ SHRSOH LV KHDUG LQ D UHDC
6HJLR IURP 81"7(' IRU "QWHUFXOWXUDO $FWLRQV PHQW!
WR LQYROYH \RXQJ SHRSOH DV WKH\ DUH LQYROYHG LQ
GHFLVLRQ PDNLQJ DQG DOVR WKH HYDOXDWLRQ SURFHYV
"W LV REYLRXV WKDW DOO WKH DERYH \RXQJ SHRSOH IH
HQJDJHPHQW LQ WKH SURFHGXUHV RI WKH <RXWK &F
FRPIRUWDEOH ZLWK VKDULQJ RQ FDPHUD WKHLU H[SHUL
D VWURQJ FRPPRQ SRLQW WKH HUD ZKHQ \RXQJ SHRSO
DQG LQ WKH (8 DV DOO LWV OHPEHU 6WDWHV DUH DO

(XURSH LV RYHU
:DWFK WKH YLGHI

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

&23( IRU PRUH WUDQVSODQWDEOH RUJDQV

7KH SURMHFW &RQVRUWLXP IRU 2UJDQ 3UHVHUYDWLR
IXQGHG E\ WKH (8 WR ILQG QHZ FRQVHUYDWLRQ Wt}
WUDQVSODQWDWLRQV $ ODUJH QXPEHU RI VSHFLDOLVH(
VHYHUDO LQGXVWULDO SDUWQHUV DUH LQYROYHG LQ W}
'XH WR WKLV SURMHFW SDWLHQWVY RQ WKH WUDQVSO
DYDLODEOH RUJDQV ZKLFK DUH LQ JRRG FRQGLWLRQ I
SURMHFW VRPH LPSRUWDQW PLOHVWRQHV KDYH EHHQ U
VHWWLQJ XS DQG PDQDJLQJ RQJRLQJ FOLQLFDO VWXGLH
DSSURYDOV KDYH EHHQ REWDLQHG IRU PRVW RI WKH WFH
FOLQLFDO WULDO SURWRFROV RQOLQH DQG RIIOLQH
SURWRFROV KDYH EHHQ HVWDEOLVKHG IRU DOO VWXGLH
UHPRYDO HTXLSPHQW DQG FRQVXPDEOHV KDYH DOVR E
WKH 103 VIVWHP 2UJDQ2[ PHWUD ZDV LQVWDOOHG LQ RX
&23( LV DQ LQQRYDWLYH SURMHFW WR HQKDQFH WKH VYV
PRUH WUDQVSODQWDEOH RUJDQV ORUH SDWLHQWV RQ

IRU EHWWHU WUHDWPHQW UHVXOWYV
SHDG ORUH

SHDG ORUH

$FWLYH PRELOLW\ IRU D EHWWHU OLIHVW\OF

7KH 3K\VWLFDO DFWLYLW\ WKURXJK VXVWDLQDEOH WUDH
3$67%$ HQFRXUDJHV WKH (XURSHDQ FLWL]JHQV WR EH PRI
WKH V\VWHPDWLF SURPRWLRQ RI DFWLYH PRELOLW\ L
KHDOWK

7KH 3$67%$ SURMHFW HYDOXDWHG GLITHUHQW PHDVXU
LQ VHYHQ FLWLHV LQ (XURSH DQG DQDO\WHG WKH KHD(
7KH UHVHDUFK RI DFWLYH PRELOLW\ VKRZV WKDW WKH K
IRU HI[DPSOH DFFLGHQWY DQG H[SRVXUH WR DLU SROC
DFWLYLW\ )XUWKHUPRUH WKLV SURMHFW FRQWULEXWH
7KH 3$67% SURMHFW SURPRWHV SHRSOH WR EH PRUH C
KHDOWK EHQHILWY RYHUZHLJK QHJDWLYH HIIHFWV IRU

TXDOLW\ HVSHFLDOO\ LQ FLWLHV LPSURYHYV
SHDG ORUH

5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

&KDQJLQJ FOLQLFDO SUDFWLFH IRU UDUH FL

7KH (8526%5& SURMHFW KDV LWV IRFXV RQ FRPSHWLQJ
WUHDW GLIITHUHQW W\SHV RI VDUFRPD 7KLV NLQG RI FC
LQFLGHQFHY DUH UHJLVWHUHG SHU \HDU $ VDUFRPD
VRIW WLVVXHYV
'XH WR WKH (8526$5& SURMHFW D VWXG\ KDV VKRZQ WK
VXEW\SH RI VDUFRPD KDV EHHQ LQFUHDVHG E\ QHDUO\
SDWLHQWV ZHUH JLYHQ D FKHPRWKHUDS\ EHIRUH WK
DJJUHVVLYH VDUFRPDV RI WKH OLPE "Q DGGLWLRQ Wi
XVHG
"QFUHDVLQJ WKH VXUYLYDO RI D VSHFLILF VXEW\SH RI V
D ELJ VXFFHVV IRU PHGLFDO VWXGLHY DQG WKH SDWLHQ

SHDG ORUH
SHDG ORUH
SHDG ORUH

~QFUHDVLQJ WKH VKHHS SRSXODWLRQ LQ (X

7KH VKHHS SURGXFWV WDNH DQ LPSRUWDQW SDUW RI W
LQ "UHODQG 6SDLQ )UDQFH "WDO\ 5RPDQLD DQG WKH
QXPEHU RI VKHHS WKH VHOI VXIILELHQF\ LV RQO\
QXPEHU RI VKHHS IDUPHUV LQ WKH (8 KDV GHFUHDVHG E
WKH VHFRQG ODUJHVW LPSRUWHU Rl VKHHS PHDW ZRUO(
7KH PDLQ JRDO RI WKH HXURVKHHS SURMHFW LV WR
DWWUDFWLYH DQG LQFUHDVH WKH VKHHS UHSURGXF
YXUWKHUPRUH SHU HDFK ODPS LV VROG WKH IDUPHL
JRDO WKH SURMHFW ZRUNHG GLUHFWO\ ZLWK IDUPV
VWDNHKROGHUYV VROXWLRQV WLSV DQG WULFNV DC
ZKLFK FDPH RIl GXULQJ WKLV SURMHFW

7KLV SURMHFW KDV DOUHDG\ IRXQG PDQ\ VROXWLRQV W

LQ (XURSH
5HDG ORUH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z7Z2Z PHJD EXSQHW HX

&OHDQ HQHUJ\ SDFNDJH IRU DOO (XURSHDQV

(XURSH V HQHUJ\ DQG FOLPDWH SROLF\ LV D GLIILFXC
PDNLQJ SURJUHVV VWHS E\ VWHS WR EHFRPH WKH (Qt
VHUYLFH VHFXULW\ WKH (8 VHW WKH JRDO WR PLQLPL
FRXQWULHV DQG WR XVH WKHLU RZQ HQHUJ\ VXSSO\ E\
7KH (8 ZDQWV WR UHGXFH WKH &2 HPLVVLRQ RI E\

D QHZ OHJLVODWLYH SDFNDJH RQ HQHUJ\ DQG FOLPD
3DFNDJH ZDV DGRSWHG E\ WKH &RXQFLO RI OLQLVWHUYV
HQHUJ\ SDFNDJH LV D PDMRU VWHS WRZDUGV FOHDQ
HFRQRP\

7KH &OHDQ (QHUJ\ 3DFENDJH FRYHUV HQHUJ\ SHUIRUPDC
HQHUJ\ HQHUJ\ HIILFLHQF\ JRYHUQDQFH UHJXODWLRQ
'LWK WKHVH QHZ UXOHV WKH (8 ZDQWV WR EHFRPH WK}
UHQHZDEOHV

7KH &OHDQ (QHUJ\ 3DFNDJH LV D ELJ FRQWULEXWLRQ L
WKH (8 V ORQJ WHUP VWUDWHJ\ RI DFKLHYLQJ FDUERQ Q

SHDG ORUH

SHDG ORUH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

/IHQG WKH SODQW D PHFKDQLFKDO KDQG

7KH SURMHFW IORUD URERWLFD DLPV WR NHHS WKH FI
VRFLHW\ 8QIRUWXQDWHO\ SODQWV FDQQRW IORXULV
HVSHFLDOO\ WKH DJULFXOWXUH LQ FLWLHY DUH QRW DE
EH XVHG

7KH SURMHFW IORUD URERWLFD FRQQHFWV WHFKQRORJ
K\EULG HFRV\VWHP ZKHUH URERWV KHOS WKH SODQWV
DQG RULHQWDWLRQV WKDW DUH UHTXLUHG IRU DQ XUE
KDYH EHHQ GHYHORSHG FRQVWUXFWHG DQG WHVWHG \
HYHQ WKRVH ZKLFK FDQ FRYHU D ZKROH ZDOO 7KLV V
FRPPHUFLDOLVHG E\ WKH LQGXVWULDO SDUWQHU &\EHU
UHFRJQLVH WKH ZHOO EHLQJ RI D SODQW DQG PDNH QHTF
SKRWRV\QWKHVLYV

7KH SURMHFW IORUD URERWLED LV GHILQLWHO\ D JRRC
VRFLHW\ LQ XUEDQ HQYLURQPHQWY )XUWKHUPRUH WK
LQYHQWLRQ WR FUHDWH D JUHHQHU HQYLURQPHQW

JHQHUDWLRQV
SHDG ORUH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

&<3586

(8 <RXWK &RQIHUHQFH .RVLFH :KHUH WKH YF
SHRSOH LQYDGHV IXWXUH

7KH 60RYDN OLQLVWU\ RI (GXFDWLRQ WRJHWKHU ZLWK
(XURSHDQ &RPPLVVLRQ DQG WKH (XURSHDQ <RXWK )RUX
&RQIHUHQFH LQ .RVLFH IURP WKH UG WR WKH WK 2FWR
DQG SROLF\ PDNHUV WRJHWKHU 7KLV (8 <RXWK &RQIHUH
WKH 6WUXFWXUHG 'LDORJXH D XQLTXH SDUWLFLSDWLY
FRQWULEXWH WR (8 \RXWK SROLF\ 7KH WKUHH (8 <RXW}
WKH FXUUHQW WULR 3UHVLGHQF\ 'XWFK 6ORYDNLDQ
(QDEOLQJ DOO \RXQJ SHRSOH WR HQJDJH LQ D GLYHU
(XURSH B5HDG\ IRU OLIH UHDG\ IRU VRFLHW\ 2YHU IRX
SROLF\PDNHUV DUH ZRUNLQJ WR LGHQWLI\ WKH PDLQ FKI
WRGD\ WR IXOO\ GHYHORS WKHLU SRWHQWLDO DQG EH
GHYHORS UHFRPPHQGDWLRQV EDVHG RQ WKH LQSXW RI
DURXQG (XURSH 7KH MRLQW UHFRPPHQGDWLRQV ZH!
UHSUHVHQWDWLYHV IURP WKH (XURSHDQ &RPPLVVLRQ V
WKH PLQLVWULHV UHVSRQVLEOH IRU \RXWK RI WKH
UHFRPPHQGDWLRQV ZLOO EH GLVFXVVHG LQ 1RYHPEHU L
E\ WKH OLQLVWULHV IURP WKH PHPEHU VWDWHV 7KH\ 2
&RXQFLO RI WKH (8 WR EH WKH EDVLV RI SDUWLFLSDWLY
WKH FRQIHUHQFH LQ .RVLFH LV D VHW Rl FRQFUHWH SUR!:
7KH (8 "QVWLWXWLRQV DQG WKH OHPEHU BWDWHV V
LPSOHPHQW HYLGHQFH EDVHG SROLF\ DQG SUDFWLFH W
WKH VNLOOV RI \RXQJ SHRSOH WR FULWLFDOO\ HYDOXDW
ERWK IRUPDO DQG QRQ IRUPDO HGXFDWLRQ

"QFUHDVH IXQGLQJ DQG LQVWLWXWLRQDO VXSSRUW LQ
DQG 1DWLRQDO /HYHO ([FKDQJHV WR HQDEOH DOO \RX
FRQQHFWLRQ ZLWK RWKHUV IURP GLIIHUHQW EDFNJUR}
VWUHQJWKHQ LQWHUFXOWXUDO FRPSHWHQFHVY WDFNOH
DQG VROLGDULW\ DQG H[SHULHQFH WKH EHQHILWYV RI GL
7KH (XURSHDQ &RPPLVVLRQ DQG OHPEHU 6WDWHV VK
RSHUDWLRQDO IXQGLQJ VR WKDW \RXWK ZRUN DQG \RX
LPSOHPHQW VXVWDLQDEOH \RXWK ZRUN WKDW LV DFFH\
IRU DOO \RXQJ SHRSOH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

$O00DQ 3/]00 6HFUHWDU\ *HQHUDO RI WKH (XURSHDQ
FRQWH[W RI ULVLQJ KDWH FULPH DQG GLVFULPLQDWLRC
WR WKLQN DERXW KRZ WR IRVWHU LQFOXVLRQ RI \}
GHYHORSPHQW 7RGD\ \RXWK GHOHJDWHV KDYH FR FUH
RI FRQFUHWH SURSRVDOV 7KH RQXV LV QRZ RQ OHPE
&RPPLVVLRQ DQG UHOHYDQW VWDNHKROGHUV WR
UHFRPPHQGDWLRQVY DUH SXW LQWR SUDFWLFH 7KH 6WL
VXFFHVV LI LW OHDGV WR SROLF\ FKDQJH

ODWHM & ELN IURP 60ORYDN <RXWK &RXQFLO QRWHG 7K
RI FRQVXOWDWLRQV WKDW SUHFHGHG WKHP VKRZHG D
KDYH WR SDUWLFLSDWH RQ GHFLVLRQ PDNLQJ SURFHVVL
YDULRXV SROLF\ LVVXHV 7KH FRPPRQ QDUUDWLYH SRL
GLVHQJDJHG LV FOHDUO\ IDOVH +RZHYHU \RXQJ SHRSO
WR HQJDJH 7KDW LV ZK\ 6WUXFWXUHG GLDORJXH LV VR
9LFN\ 5HLFKOLQJ 'HOHJDWH RI WKH /X[HPERXUJ &RQI}
&RQIHUHQFH ZDV YHU\ QLFH LQ WKH VHQVH WKDW \R>
\RXWK DQG PLQLVWHUV 7KH\ ZRUN WRJHWKHU $QG WKD
WKH FRQIHUHQFH $0OVR GXULQJ WKH UHFRPPHQGDWLR
UHDOO\ WU\ WR ZRUN RQ WKH WRSLF ZKLFK LV FRQQHFV
ZDV LQYROYHG LQWR GLVFXVVLRQV <HDK " WUXO\ OLNF
OLFKDO '"HQHVY 6ORYDNLD V '"HOHJDWH UHPDUNV WKDW V
&RQIHUHQFH LV FRPPXQLW\ EHFDXVH ZKHQ SHRSOH WR
SHRSOH FORVHU WKDQ ODUJHU FLWLHYV

$URRM 1DKHHG .KDQ 8. GHOHJDWH PHQWLRQV WKDW
&RQIHUHQFH LV WKH RSSRUWXQLW\ VKH ZDV JLYHQ WR I
ZDV HVSHFLDOO\ LQVSLUHG E\ WKH GLVFXVVLRQV RQ UD
$00 WKHVH \RXQJ SHRSOH H[SUHVV WKH SRWHQWLDO |
HVWDEOLVKHG RQ WKH YDOXHV RI FRPPRQ XQGHUVWDQC
ULIJKWV 7KH (8 <RXWK &RQIHUHQFH HYHQWYV UHPLQG ER
EXW DOVR WR WKH ROGHU RQHV WKDW DV ORQJ DV (XUR
UHERUQ 6R WKHUH QR RQH ZD\ IRU (8 'HPRFUDF\ WK}
YRLFH DUH WKH WRROV WR WDNH WKLQJ IRUZDUG $QG

WR FRPEDW (XURSKRELD
DWFK WKH YLGH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

(XURSHDQ 9ROXQWDU\ 6HUYLFH WKH H[SHUL

(96 (XURSHDQ 9ROXQWDU\ 6HUYLFH LV DQ LQWHUQDWL
E\ WKH (XURSHDQ &RPPLVVLRQ "W HQDEOHV DOO \RXQ
(XURSH DJHG EHWZHHQ DQG \HDUV WR FDUU\ RXW
VHUYLFH LQ DQ RUJDQLVDWLRQ RU LQ D SXEOLF ERG\
$PHULFD IRU D SHULRG UDQJLQJ IURP WR PRQWKYV
"W SURYLGHV WKH UHLPEXUVHPHQW RI WUDYHO H[SHQV}
FRVWV RI IRRG DQG DFFRPPRGDWLRQ IRU WKH LQWHUQT
LQWHUFXOWXUDO GLPHQVLRQ DQG LWV QRQ IRUPDO I
BHUYLFH LV D XQLTXH RSSRUWXQLW\ WR FRPH LQWR FRC
\RXU RZQ DQG WR DFTXLUH QHZ VNLOOV DQG DELOLWL
SURIHVVLRQDO JURZWK (XURSHDQ 9ROXQWDU\ BHUYLF
SULQFLSOHYV

LQFUHDVLQJ \RXU RZQ VNLOOV WKURXJK WKH SUDFW
DEURDG

HQFRXUDJLQJ WKH OHDUQLQJ RI DQRWKHU ODQJXDJH

HQFRXUDJLQJ WKH OHDUQLQJ RI DQRWKHU ODQJXDJH

GHYHORSLQJ WKH DELOLW\ WR LQWHUDFW ZLWK SHL
FXOWXUH

VSUHDGLQJ WROHUDQFH DPRQJ \RXQJ SHRSOH RI WKH

SURPRWLQJ DFWLYH FLWL]JHQVKLS

VXSSRUWLQJ WKH GHYHORSPHQW RI ORFDO FRPPXQLW|
(OHQL OLFKDLO D IRUPHU (96 YROXQWHHU LV LQWHUYL
'XULQJ KHU LQWHUYLHZ VKH H[SODLQV VKH ZDV LQ 9LHC
ZDV ZRUNLQJ LQ DQ DIWHUQRRQ VFKRRO :LWK KHU ZRL
H[SHULHQFH DOVR JLYHQ WKH IDFW WKDW SUHYLRXVO\
DV SULPDU\ HGXFDWLRQ WHDFKHU 8SRQ DUULYLQJ L
FRPSOHWHO\ GLITHUHQW HGXFDWLRQDO V\VWHP FXOWXLI
(96 RIIHUV DQ DPD]LQJ H[SHULHQFH WR \RXQJ SHRSOH
QHZ H[SHULHQFHV WR WUDYHO WR OLYH DORQH IDU D
FRXQWU\ 7R OHDUQ D QHZ ODQJXDJH > @
(OHQL DV WKRXVDQGV RI RWKHU \RXQJ SHRSOH OLNH K
RWKHU (8 FXOWXUHV WU\LQJ DQG DFKLHYLQJ WR LQWH
KLJKO\ GLIIHUHQW IURP WKH RQH VKH JRW XVH WR XQV
YROXQWHHU 7KLV H[FKDQJH RI H[SHULHQFHV ZLWKLQ T
IUDPHZRUN LV D SRZHUIXO DQG HIIHFWLYH WRRO WR ILJ
SHRSOH -XVW E\ VHHLQJ VRPHWKLQJ GLIIHUHQW WKHUH

DEDQGRQ \RXU ROG LQWHUSUHWDWLRQ VFKHPHV
DWFK WKH YLGH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

JURP /LPDVVRO WR :ROIVEXUJ *ODVJRZ 6WL
.DUGLWVD LW WDNHV RQO\ DQ (UDVPXV

(5$6086
7HDFKHU DQG VWXGHQWYV RI' $ 7HFKQLFDO +LJKVFKRRO
IRXNDV 3DSDQWRQLRX LV WKH SULQFLSDO RI WKH $ 7H
"Q WKH LQWHUYLHZ KH JDYH WR D ORFDO ZHEVLWH KH
WKH OHDUQLQJ DQG H[FKDQJH RSSRUWXQLWLHV WKDW
VFKRRO WKURXJK WKH (UDVPXV SURJUDPPH
7KLV QXPEHU UHIOHFWV WKH WRWDO Rl SDUWLFLSDQYV
ZKLOH WKH RI WKH VFKRRO V VWXGHQWYVY KDG WKH
FRXQWU\ $V WKH SULQFLSDO VD\V WKH VWXGHQWYV FC
PDWXUH PRUH FXOWLYDWHG PRUH RSHQ WR RWKHU
'LWKRXW DQ\ H[FHSWLRQ DOO RI WKHP GHVFULEH \
H[SHULHQFH KH PHQWLRQV
6RPH RI WKH VWXGHQWV KDG WKH RSSRUWXQLW\ WR
'ROIVEXUJ *HUPDQ\ ZKHUH LQ KRXUV FDUV DUH SU
ZRUN LV EHHQ GRQH E\ URERWYV 6RPH RWKHU VWXGHQ
8QLYHUVLW\ RI .DUGLWVD *UHHFH ZKHUH WKH\ ZHUH
VIVWHPV &1& PDFKLQHV DQG SURJUDPPHV RI QDQRWH
YLVLWHG :HVW 6FRWODQG &ROOHJH ZKHUH WKH\ HODER
DQG WKH\ KDG WKH XQLTXH H[SHULHQFH RI YLVLWLQJ
SDUDGLVH RI VFLHQFH *ODVJRZ 6FLHQFH &HQWUH
$PRQJ WKH PRVW SURPLQHQW PRPHQWV RI WKH VFKRR(
VWXGHQW JURXS WR WKH $VVHPEO\ Rl WKH (XURSHDQ <
ZKHUH WKH\ WRRN SDUW LQ GHEDWHV ZLWK RWKHU (8
WKH IXWXUH DQG WKH \RXWK RI WKH (8
7KH\ DOVR JUDEEHG WKH RSSRUWXQLW\ LQ RUGHU WR D
WDNHV LQ SODFH LQ J)UDQFH LQVWHDG RI &\SUXV
7KURXJKRXW WKLV LOOXPLQDWLQJ H[DPSOH ZH FDQ FOF
WKH OLIH RI VPDOO FRPPXQLWLHVY QRW LQ WKHRU\ EXW
RI WKH VWXGHQWY KDYH VXFK DQ H[SHULHQFH WKHC
FDOFXODWLRQ FDQ VKRZ WKDW LW V QRW RQO\ WKH
LQGLYLGXDOO\ EXW LW V WKH VFKRRO DV D FRPPXQLW\
FKDQJH 6WXGHQWV GLG QRW RQO\ KDYH WKH RSSRUW]
DFFRUGLQJ WR WKH FXUULFXOD WKDW WKH\ KDG FKRVHC
LQ VRPH RI WKH HFRQRPLF DQG WHFKQRORJLFDO FHQW
WKH GDLO\ OLIH RI PLOOLRQV RI SHRSOH DFURVV WKH F
"Q WKLV ZD\ WKH VWXGHQWY JDLQHG D ELJ SLFWXUH RI
DOO DERXW H[FKDQJLQJ PRYLQJ IRUZDUG WRJHWKH
FRQWULEXWLQJ WR D FRPPRQ IXWXUH ZKLOH PDLQWDLQ

FXOWXUH DQG KDELWYV 5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z7Z2Z PHJD EXSQHW HX

$LUEXV &RPPHUFLDO $LUFUDIW

3URMHFW ILQDQFHG E\ WKH (8 WKURXJK UHVHDUFK SL
VFLHQWLILF SURJUDPPHV VXFK DV &RSHUQLFXV DQG *DOl
7KH $LUEXV SURGXFWLRQ FKDLQ ZKLFK LV WKH UHVXOW
DLUFUDIW PDQXIDFWXUHUV UHPDLQV PDLQO\ (XURSHDQ
VFLHQWLILF DQG WHFKQLFDO GHYHORSPHQW RI WKH JUR
LV DOVR (XURSHDQ $ ODUJH QXPEHU RI VHFWRUV DUH V
PDQXIDFWXUHUV HQJLQHHUV PHFKDQLFV HWF

$IWHU WKH 6HFRQG :RUOG :DU (XURSHDQ DLUFUDIW |
FRPSHWH ZLWK WKH 86$%$ LQ WKLV ILHOG E\ IRFXVLQJ RQ |
LQWHUJRYHUQPHQWDO PDQXIDFWXUHU ZKRVH PDLQ HQJ
JUDQFH KDV WKXV EHFRPH WKH ZRUOG V QG ODUJHVW
EHKLQG WKH 86$ DQG DKHDG RI *HUPDQ\

ORUH WKDQ KDOI RI WKH ZRUOG V DLUOLQHUV DUH QRZ
LQQRYDWLRQ QHZ PDWHULDOV WHFKQLFDO LQQRYDWLR
D ORZHU FRVW FXWWLQJ HGJH WHFKQLTXHV WKDW VHW

SHDG ORUH
SHDG ORUH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

$ULDQH

(XURSHDQ 6SDFH $JHQF\ V (XURSHDQ 6SDFH 3URJUDPPH
(8 EXGJHW VSHFLILFDOO\ GHGLFDWHG WR VSDFH LQQRYL
$W WKH )UDQFR *HUPDQ EDVH WKH SURJUDPPH DOVR
%HOJLXP 'HQPDUN "UHODQG WKH 1HWKHUODQGV 1F
6ZLW]HUODQG FRPSDQLHV LQ WKHVH FRXQWULHV DU
MREV DUH FUHDWHG DV D UHVXOW PDWHULDOV PDQX
VSDFH FUHZ HWF
$ULDQH URFNHWY DUH XVHG WR ODXQFK VDWHOOLWHYV
DQG QR ORQJHU EH GHSHQGHQW RQ WKH 86$% DQG 5XVV
DQG WR EHFRPH WKH EHVW LQ WKLV FXWWLQJ HGJH LQ
WKLV SURJUDPPH DQG LV VWLOO WKH PDLQ LQYHVWRU
WKH PDLQ EHQHILFLDU\
7UDQVSRUW WHOHFRPPXQLFDWLRQ ZHDWKHU FOLPDYV
7KDQNV WR WKH $ULDQH SURJUDPPH DGYDQFHV KDYH E
ILHOGYV DQG WKHVH KDYH D GLUHFW LPSDFW RQ WKH

HYHQ WKH ZRUOG V SRSXODWLRQ
SHDG ORUH

SUEDQ 6SRUW &OXE

ORELOH J\P DSSOLFDWLRQ WKDW ZDQWV WR HVWDEOLVK
VXSSRUWHG E\ WKH (XURSHDQ $FFHVV (XURSH SURJUDP
JUDQFR *HUPDQ &KDPEHU RI &RPPHUFH

$ )UHQFK EUDQFK LV HVWDEOLVKHG LQ 3DULV ZLWK O
GHYHORSHUV PDUNHWLQJ VSHFLDOLVWVY FRPPXQLFDWL
LV PDGH IRU SHRSOH ZKR WUDYHO UHJXODUO\ LWLQHU
SOD\LQJ VSRUWYV

$SSOLFDWLRQ FUHDWHG LQ *HUPDQ\ S8UEDQ 6SRUW &O:
VHYHUDO (XURSHDQ FRXQWULHV 7KH LGHD LV WR DOOR
RWKHUV WR ILQG D J\P DQG VXEVFULEH WR LW IRU D VK
WULS

7KH HVWDEOLVKPHQW LQ )UDQFH DOORZHG WKH RSHQLl
HPSOR\PHQW RI DERXW SHRSOH 7KH VWDUWXS QRZ

FLWLHV LQ JUDQFH ZKLFK PHDQV HPSOR\LQJ PRUH SHRS

SHDG ORUH
SHDG ORUH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



Z272Z PHJIJD EXSQHW HX

(5$6086

(UDVPXV LV (XURSHDQ PRELOLW\ SURJUDPPH IRU \RXQJ
PLOOLRQ (XURSHDQ VWXGHQWV VLQFH 7HDFKHL
VWXGHQWY DGXOWV LQ YRFDWLRQDO WUDLQLQJ LQFOX(
3HGUR LV RQH RI WKH ILUVW VWXGHQWY WR EHQHILW I
6SDQLDUG ZKR FRPHV WR )UDQFH WR ILQLVK KLV VWXGL
JUDQFH IRU D \HDU
+H OHDUQHG )UHQFK WKDW KH GLGQ W NQRZ ZKHQ KH
JUDQFH DIWHUZDUGY DQG PHW DQG PDUULHG KLV ZLIH
FUHDWHG D FRQVXOWDQF\ DQG WHFKQRORJLFDO H[SHUYV
KH DWWULEXWHY SDUW RI WKH VXFFHVV WR KLV (UDVF
JRLQJ WR GR DQ (UDVPXV LQ JUDQFH ZLWK WKH VDPH Sl

SHDG ORUH
SHDG ORUH

*HQHUDO
$FKLHYH
PHQWYV

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z7Z2Z PHJD EXSQHW HX

SHGXFLQJ SODVWLFV

$FURVV WKH ZRUOG SODVWLFV PDNH XS RI PDULQH
UHDFKLQJ SHRSOH V OXQJV DQG GLQQHU WDEOHV ZLWK
DQG IRRG KDYLQJ DQ XQNQRZQ LPSDFW RQ WKHLU KHDC
ELOOLRQ SODVWLF EDJV ZHUH XVHG HYHU\ \HDU (YHQ V
QRW GLVDSSHDU FRPSOHWHO\ LQ WKH QDWXUDO HQYLU
PLFURVFRSLF SDUWLFOHV ZKLFK FDQ EH KDUPIXO WR HF
KWWSV ZKDW HXURSH GRHV IRU PH HX HQ SRUWDO /
7R UHGXFH WKH XVH Rl OLJKWZHLJKW SODVWLF FDUULHL
(8 ODZ UHTXLUHV FRXQWULHYV WR WDNH PHDVXUHV WF
SHU SHUVRQ
7R WDFNOH WKH SUREOHP Rl PDULQH OLWWHU LQ 0D\
SURSRVHG QHZ (8 OHJLVODWLRQ WDUJHWLQJ WKH PR\
SURGXFWV RQ EHDFKHV DQG LQ WKH VHD 7KH DLP LV WR
SDFNDJLQJ LV UHF\FODEOH
$ VFLHQWLILF VKRZV WKDW D VLQJOH XVH SODVWLFV ED
SROOXWLRQ LQ WKH (8 E\ ZKLFK HTXDWHV WR D
SODVWLFV EDQ RQO\ OHDGV WR D VPDOO UHGXFWLRQ RI
WKXV SURYLGHV RQO\ D SDUWLDO VROXWLRQ WR WKH SU
3DSHU SXEOLVKHG RQ LQ 0'3” KWWSV ZZZ PGS
SDSHU KWWSV ZZZ PGSL FRP SGI
"W LV RQO\ D EHJLQQLQJ IXUWKHU PHDVXUHV DOVR JC
UHGXFH WKH XVH RI SODVWLFV VXVWDLQDEO\
/IDZ WR UHGXFH SODVW
5HDG ORUH
%URFKXUH RQ WKH VWUDWHJ\ IRU Ut
5HDG ORUH
5XOHV RQ VLQJOH XVH SODVYV
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

+HDOWKFDUH DQG VDIHW\ WKURXJKRXW WKH
UHIXQGHG DIWHU D VNL DFFLGHQW LQ -WDO

"I \RX IDOO LOO RU KDYH DQ DFFLGHQW GXULQJ D YLVL
FLWL]HQ \RX KDYH WKH ULJKW WR UHFHLYH WKH QHFHV
FRXQWU\ XQGHU WKH VDPH FRQGLWLRQV DV SHRSOH LQ
DVN \RXU LQVXUDQFH IRU WKH (XURSHDQ +HDOWK "QV
DEURDG

2XU VWRU\ \HDU ROG OLFKDHO ZHQW VNLLQJ WR "WDO
KLV VKRXOGHU +H KDG WR EH WDNHQ RIl WKH VORSH
WUDQVSRUWHG WR WKH KRVSLWDO ZKHUH KH ZDV [ UD\!
DQG VKRXOGHU VXSSRUW $W KRPH WKH WUHDWPHQW Z
WUHDWPHQW LQ "WDO\ LQFO WUDQVSRUWDWLRQ ZHUH
FRPSDQ\ LQ *HUPDQ\

8QGHU WKH VDPH FRQGLWLRQV PHDQV HJ IRU "WDO\ |
ILUVWO\ DQG WKHQ JHW UHLPEXUVHG 6R \RX QHHG WR
UHLPEXUVHG

<RX QHHG WR EH SUHSDUHG WR SD\ \RXUVHOI DQG WKHC

KRPH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

7KH (XURSHDQ 6ROLGDULW\ &RUSV

7KH (8 KDV ODXQFKHG DQ LQLWLDWLYH IRU \RXQJ SHRS
PHDQLQJIXO FRQWULEXWLRQ WR VRFLHW\ DQG KHOS
FRPPXQLW\ <RXQJ (XURSHDQV \HDUV FDQ SDUWLF
VROLGDULW\ DFWLYLWLHVY HLWKHU E\ YROXQWHHULQJ
SODFHPHQW 7KLV FRXOG SURYH WR EH D VWHSSLQJ VW
\RXQJ SHRSOH

$IWHU FRPSOHWLQJ D VLPSOH UHJLVWUDWLRQ SURFH
SDUWLFLSDQWY FRXOG EH VHOHFWHG DQG LQYLWHG WR
DV KHOSLQJ WR SUHYHQW QDWXUDO GLVDVWHUV RU UHE
IRU DVVOXP VHHNHUV RU DGGUHVVLQJ GLIIHUHQW VR
3URMHFWVY FDQ ODVW IURP WZR WR WZHOYH PRQWKV D
WKH (8

$IWHU SDUWLFLSDWLQJ LQ D SURMHFW WKH \RXQJ SH
GRFXPHQWYV WKHLU SDUWLFLSDWLRQ DQG WKDW FDQ EH
IXUWKHU OHDUQLQJ

$FFRUGLQJ WR WKH W\SH RI DFWLYLW\ WKH \RXQJ SHRSOC
7KH (6& SURJUDPPH KDV EHHQ YHU\ SRVLWLYH GHVSLWH
WR IRUHVHH ZKHQ LW FRPHV WR UHFUXLWPHQW SURFH

FDQGLGDWH IRU WKH ULJKW DFWLYLW\ DW WKH ULJKW W
5HDG ORUH

7KH HILVWHQFH RI WKH (XURSHDQ 6RC
QRW \HW ZLGCGHEBDSMARAMH DERXW L
5HDG ORUH
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

(8 SURPRWHV \RXQJ HQWUHSUHQHXUV 7KH
LQ /LVVDERQ

7R VXSSRUW HQWUHSUHQHXULDO GLYHUVLW\ DQG V\QH
&RPPLVVLRQ SURPRWHV H[FKDQJHV EHWZHHQ (XURSHLEL
HQWUHSUHQHXUV KDYH WKH RSSRUWXQLW\ WR DFTXLUF
EXVLQHVV LGHDV GXULQJ D RQH WR VL[ PRQWK VW

HQWUHSUHQHXU
5HDG ORUH

$ QHZ HOQWUHSUHQHXU ZKR ZDQWV WR VWDUW RU KDV M
EHQHILW IURP RQ WKH MRE WUDLQLQJ LQ D VPDOO RL
DQRWKHU 3DUWLFLSDWLQJ &RXQWU\ "Q WXUQ WKH KRV
LGHDV IURP D PRWLYDWHG QHZ HQWUHSUHQHXU WKDW
NQRZOHGJH LQ D QHZ DUHD

"Q WKLV FDVH LW LV -RQDV ZKR ZHQW IRU IRXU PRQWK W
$IWHU KLV PRQWKV VWD\ LQ /LVERQ -RQDV FRQFOXGH
VXFFHVV 7KH H[SHULHQFH ZLWK RQH Rl WKH OHDGLQJ
VFHQH DOORZHG KLP WR JDLQ DQ LQ GHSWK LQVLJKW
HFRV\WVWHP 7KH FRQQHFWLRQV KH PDGH WKHUH DQG D!
/JLVERQ ZHUH DQG ZLOO EH LQYDOXDEOH -RQDV LV KDSS
DQG PRWLYDWHG SHRSOH

)XUWKHUPRUH PRYLQJ WR /LVERQ DQG H[SORULQJ WKH
RU &DSLWDOLVP DQG DGYRFDWLQJ IRU LW ZDV OLIH

KRUL]RQ DQG RSHQHG XS PDQ\ RSSRUWXQLWLHV IRU -RQ
5HDG ORUH

7KHUH DUH PDQ\ VLPLODU VWRULHV RI \RXQJ HQWUHSU
JRW QHZ LQVSLUDWLRQ DQG LQVSLULQJ LGHDV 2Q WKF
PDQ\ VWRULHV RI KRVW HQWUHSUHQHXUV ZKR DOVR UH
\RXQJ HQWUHSUHQHXUV

%RWK WKH \RXQJ HQWUHSUHQHXU DQG WKH KRVW KDYH |

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

6WRU\WHOOLQJ DZDUG RQ FOLPDWH FKDQJH

7KH $zZDUG ZDV FDUULHG XQGHU LQ WKH IUDPHZRUN RI |

FDOOHG *5(((1
5HDG ORUH

(XURSHDQ VWXGHQWYVY DJHG W R \HDUV ROG ZHUH L
DZDUG DQG WHOO WKHLU VWRU\ DERXW FOLPDWH FKDQJ!I
SDUW LQ D GD\ VFKRRO HYHQW DQG DZDUG FHUHPROQ\

PHHW RWKHU VWXGHQWY IURP WKH SDUWQHU FRXQWULH
VWRULHV ZHUH SXEOLVKHG RQ WKH SURMHFW ZHEVLWH

QHZVOHWWHU

6FKRROV DFURVV (XURSH ZHUH LQYLWHG WR WHOO WKH
FOLPDWH FKDQJH ZDV ILQDOO\ ZRQ LQ WKH EHJLQQLQJ
SHRSOH FKDQJH WKHLU EHKDYLRXU LQWR D FOLPDWH IU]
QHZ RU ROG LQYHQWLRQ PDGH IRVVLO IXHOV REVROH
FRQVXPSWLRQ RI UHVRXUFHV WR D VXVWDLQDEOH OHYH(
ORUH WKDQ (XURSHDQ WHDPV VXEPLWWHG WKHLU FU
WKH\ H[SORUH LQ GHSWK WKH SKHQRPHQRQ RI FOLPDWH
ZLWK FUHDWLYH LGHDV DERXW KRZ FOLPDWH FKDQJH F
WHDPV ZHUH VHOHFWHG DQG LQYLWHG WR D GD\ VFKRF
BWRFNKROP 'XULQJ WKH WZR GD\V ZRUNVKRSV ZHUH RU
DQ H[KLELWLRQ RQ GLIIHUHQW VFKRRO SURMHFWYV ZDV

WLPH ZDV VSHQW ZLWK JHWWLQJ WR NQRZ WR HDFK RW
WHDPV ZHQW KRPH KLJKO\ PRWLYDWHG WR VWD\ LQ \
FRQWLQXH WR ZRUN RQ FOLPDWH FKDQJH DQG WR DFW L
7KH GLUHFW HQFRXQWHU LV WKH PRVW VXLWDEOH LQVW
$GGLWLRQDO IXQGV ZRXOG EH QHFHVVDU\ WR PDNH WKH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

1HZ KRUL]J]RQV WKURXJK LQGLYLGXDO PRELOI

(UDVPXV .H\ $FWLRQ -RE 6KDGRZLQJ

.H\ $FWLRQ VXSSRUWV PRELOLW\ LQ WKH HGXFDWLRQ

DLPV WR EULQJ ORQJ ODVWLQJ EHQHILWY WR WKH SDL
LQYROYHG

"Q RXU VWRU\ D \HDUV ROG ZRPDQ ZKR KDG EHHQ ZRUI
VHFWRU IRU \HDU ZHQW IRU ZHHNV WR ODUVHLOOH I
6XVDQQH \HDUV ROG IHPDOH ZHQW IRU ZHHNYV
(XURFLUFOH $VVRFLDWLRQ WKDW LV DQ RUJDQLVDWLRQ
RI \RXWK LQWHUQDWLRQDO PRELOLW\ QRQ IRUPDO HG
VRFLDO DQG SURIHVVLRQDO LQFOXVLRQ FLWL]HQVKLS
\HDUV DQG LV WKXV DQ H[SHUW LQ GHDOLQJ ZLWK GLYF
H[SHULHQFH ZLWK (XURSHDQ DQG LQWHUQDWLRQDO SU
ZDV D ORW WR OHDUQ IURP WKHP LQ WHUPV Rl UHOHYDC
WKHVH WDUJHW JURXSV LQ YDULRXV LQIRUPDO DQG QRQ
$IWHU KHU UHWXUQ 6 ZURWH " DP YHU\ JUDWHIXO

H[SHULHQFH ZRUNLQJ DQG OLYLQJ IRU D ZKLOH DEURL
JHQHUDOO\ D YHU\ YDOXDEOH RSSRUWXQLW\ IRU DOO SH
WKDW ZRXOG ZDQW WR PDNH ZRUNLQJ H[SHULHQFH DEU
DQ\ RWKHU UHDVRQV QHYHU JHW  WDNH WKH FKDQFH
VKDGRZLQJ RIIHUV D SHUIHFW DQG NLQG RI VHFXUH IUL
GHILQHG SHULRG RI WLPH "W PDNHV \RX JHW WKH IHHO
OLYH LQ D QHZ VRFLDO FXOWXUDO DQG SURIHVVLRQDO
"W RIIHUV WKH JUHDW FKDQFH WR PHHW QHZ SHRSOH

VWURQJO\ EHOLHYH WKDW WKHVH SHUVRQDO HQFRXQWH
PDNH JURZ (XURSH WRJHWKHU DQG PDNH XV IHHO WKDW
RQO\ WR RXU QDWLRQV

"QGLYLGXDO PRELOLW\ LV D JUHDW WRRO IRU OHDUQLQJ
IUDPH 7KH IXQGLQJ LV VXIILFLHQWO\ KLJK WR FRYHU WK
$SSOLFDWLRQV XQGHU WKLV DFWLRQ FDQQRW EH PDGH
YROXQWHHUV 3HRSOH ZLVKLQJ WR SDUWLFLSDWH LQ DQ
WKH RUJDQLVDWLRQV UHFHLYLQJ VXSSRUW IURP WKH (U]

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

H7ZLQQLQJ -QWHJUDWLRQ WKURXJK (GXFD)

H7ZLQQLQJ LV WKH FRPPXQLW\ IRU VFKRROV LQ (XURS
(UDPXV SURJUDPPH WKH (XURSHDQ SURJUDPPH IRU (G
DQG 6SRUW

7KH H7ZLQQLQJ DFWLRQ LV DQ LQLWLDWLYH RI WKH (XU
HQFRXUDJH (XURSHDQ VFKRROV WR FROODERUDWH
&RPPXQLFDWLRQ 7HFKQRORJLHV E\ SURYLGLQJ WKH QHF
%\ -XQH PRUH WKDQ WHDFKHUV DQG VFKR
IURP WKH SURJUDPPH

2QH H[DPSOH IRU DQ H7ZLQQLQJ SURMHFW IROORZV

"Q WKH SURMHFW SXSLOV DW WKH *UDPPDU 6FKRRO
"QWHJUDWLRQ WKURXJK HGXFDWLRQ LQ DQ LQWHUGLVF
7RIJHWKHU ZLWK WKH SURMHFW SDUWQHUV LQ 5RPDQLD
FRQFHSW IRU UHIXJHH LQWHJUDWLRQ LQ VFKRROV DQG
WKH H7ZLQQLQJ SODWIRUP 7KH WHDFKLQJ LGHDV GHYH
LQ 5RPDQLD UHSUHVHQWHG D SUDFWLFDO FRQWULEXWL
DQG HYDOXDWHG LQ WKH UHIXJHH FODVV DW WKH .DUOR
7KH FRRSHUDWLRQ ZDV DZDUGHG WKH 1DWLRQDO H7ZLQ¢

SHDG ORUH
SHDG ORUH

6SRWWLQJ IDNH QHZV

J)DNH QHZV DQG GLVLQIRUPDWLRQ LQIRUPDWLRQ GHOL
DLP RI IRROLQJ SHRSOH KDYH EHFRPH DQ LQFUHDVLQJO
6RFLDO PHGLD DQG WKHLU SHUVRQDOLVDWLRQ WRROV K
QHzV 7KH\ RIWHQ XVH HPRWLRQV WR FDSWXUH DWWHQ
HFRQRPLF RU LGHRORJLFDO UHDVRQV (YHQ \RXQJ GLJL)
WR LGHQWLI\ PDQLSXODWHG QHZV 6LJQLILFDQWO\ VL] L:
PHGLD ZHUH QRW HYHQ UHDG ILUVW E\ WKH XVHU ZKR VK
7KH (8 3DUOLDPHQW SURYLGHG FRPSDVV WKDW KHOSV
LQIRUPDWLRQ DQG ILQG \RXU ZD\ WKURXJK ZDYHV RI OL}
7KHUH LV D JUHDW GHDO RI DZDUHQHVYVY RI WKH LPSRUW
(8 SURYLGHV LWV FLWL]HQV ZLWK HDV\ WR XVH WRROV W

(XURSHDQ 3DUOLDPHQW 7KLQN 7DQN
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

1IDWXUD IDWXUH SURWHFWLRQ LQ 6%GK
3DUN

7KH (8 SURYLGHV ILQDQFLQJ RSSRUWXQLWLHV LQ IRUP |
IRU UHYHQXH JHQHUDWLQJ RU FRVW VDYLQJ SLORW SUR
RI QDWXUDO FDSLWDO LQFOXGLQJ FOLPDWH FKDQJH DG
7KH 6%GKHLGH 1DWXUH 3DUN LQFOXGHV RQH RI WKH PF
/IRZHU 6D[RQ\ DQG LV KRPH WR SODQW DQG DQLPDO V:
HQGDQJHUHG "W LV SDUW RI WKH SDQ (XURSHDQ QHWZI
ZKLFK LV RQH RI WKH ODUJHVW VXFK QHWZRUNV LQ !
RI WKH DUHD Rl WKH (XURSHDQ 8QLRQ
1DWXUD LV RQH LQVWUXPHQW WR SURWHFW QDWXUH
SUHYHQWY ODQGVFDSHV IURP EHLQJ GHVWUR\HG E\ LQW
XV H
'HVLJQDWLRQ RI 1DWXUD DUHDV KDV WULJJHUHG UH\

WR LQFUHDVHG UHJXODWLRQV RQ ODQG XVH DQG UHODW
SHDG ORUH

SHDG ORUH
SHDG PRUH DERXW IXQGLQJ LQYV

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

(61 7KH ILUVW QHWZRUN RI (UDVPXV VWXGH(

(UDVPXV IRU 8QLYHUVLW\ 6WXGHQWYV
"Q D SODQ WR FUHDWH DQ H[WHQVLYH PRELOLW\ VFK
DSSURYHG E\ WKH (XURSHDQ &RPPXQLW\ (& 2QH SDUW
SURJUDPPH IRU VWXGHQWY LQ RUGHU WR SURYLGH WK
WKHLU VWXGLHV DEURDG
"Q WKH (UDVPXV %XUHDX LQYLWHG IRUPHU (UD\
HYDOXDWLRQ PHHWLQJ LQ *HQW %HOJLXP 7KLV PHHW
(UDVPXV 6WXGHQW 1HWZRUN
2Q WK RI 2FWREHU WKH ILUVW VHFWLRQ XVLQJ W
1HWZRUN ZDV IRXQGHG LQ 8WUHFKW 7KH 1HWKHUODQG
ZHUH IRXQGHG LQ YDULRXV (XURSHDQ XQLYHUVLWLHV D
WKH (& LQ 2FWREHU WKH PHHWLQJ IRU WKH RI
"QWHUQDWLRQDO ZDV RUJDQLVHG LQ &RSHQKDJHQ 'HQP
DOPRVW DOO PHPEHU VWDWHV RI WKH (& (61 "QWHL
DVVRFLDWLRQ 'HVLUHH ODMRU IURP 8WUHFKW 1HWKHU
(61 KLVWRU\
%\ (61 DOUHDG\ KDG VHFWLRQV LQ FRXQWULHV D!
\HDU

\HDUV DIWHU WKH FUHDWLRQ (61 QHWZRUN FRQVLVWYV
FRXQWULHV DV ZHOO DV LQ $]HUEDLMDQ

"Q 6HSWHPEHU (61 HYWDEOLVKHG DQ RIILFLDO VHDW
"QWHUQDWLRQDO %YRDUG WKH 6HFUHWDULDW DQG LQWH
7KH HYDOXDWLRQ PHHWLQJ LQ *UHQW LQ KDG D FOHD

RI WKH SURJUDPPH 7KH PRVW REYLXV RQHV ZHUH WKH F
Rl (61 WR ZRUN RQ %HKLQG DOO WKLV VWRRG WKH LGHEL
ZKLFK LV VWLOO WKH PRVW LPSRUWDQW PRWWR RI (61 )
VWUHQJWK Rl WKLV RUJDQL]DWLRQ

1HZ WHFKQRORJ\ KDV WUHPHQGRXVO\ LPSURYHG FROOL
DQG IUHTXHQW PHHWLQJYV VWUHQIJWKHQ WKH WLHV EHW
VHUYH WKH SRVVLELOLW\ WR H[FKDQJH LGHDV DQG ZRUN

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z7Z2Z PHJD EXSQHW HX

&RQWHVW IRU <RXQJ 6FLHQWLVWYV

7KH (XURSHDQ 8QLRQ <RXQJ 6FLHQWLVWY &RPSHWLWI
VFLHQWLVWYV IURP DURXQG WKH ZRUOG DQG LQYLWHV W
VFLHQFH PDWKHPDWLFV DQG RWKHU ILHOGV

ORGHVWDV SDUWLFLSDWHG LQ WKH (XURSHDQ 8QLRQ <RX
ZRQ YLVLWV WR ELR HQWHUSULVHV LQ JUDQFH DQG %HOJ
ORGHVWD V SDWK WR WKH FRPSHWLWLRQ LQ (XURSH D
EHJDQ DV D FKLOG KH SDUWLFLSDWHG LQ VFLHQFH FRP
DJH RI  $QG DV KH VD\V KH QHYHU H[SHFWHG WR HYHU
KLV FRXQWU\

3UHSDULQJ IRU WKLY FRQWHVW WRRN ERWK WLPH DQG

LGHD WR PDNH SODVWLF QRW IURP RLO EXW IURP QDWX
GHFRPSRVH WKXV SROOXWLQJ QDWXUH OHVYV

$ SURMHFW RI EDFWHULD SURGXFLQJ QRW RQH EXW
GHFRPSRVDELOLW\ RI PHGLFDO SODVWLFV VXFK DV V\ULC
GHYHORSPHQW IRU D \HDU $QG ZKLOH WKH LGHD LV JRR
DFWXDO LPSOHPHQWDWLRQ

(8 FRPSHWLWLRQV HQFRXUDJH \RXQJ SHRSOH WR WDNH
JOREDO LVVXHV VXFK DV HQYLURQPHQWDO SROOXWLRQ
KRZ WR DFKLHYH JRDOV RYHUFRPH GLIILFXOWLHV DQG
ZKLFK LV HVSHFLDOO\ LPSRUWDQW IRU \RXQJ SHRSOH RI

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

%YHFRPLQJ ZRUOG V ILUVW FOLPDWH QHXWUL

+DFN &OLPDWH LV D KDFNDWKRQ RUJDQLVHG E\ WKH 5H:¢
&RPPLVVLRQ LQ /LWKXDQLD DQG WKH 2IILFH RI WKH (XUF
HYHQW LQ ZKLFK SHRSOH IURP GLIITHUHQW ILHOGV ZRUI
SURGXFWYVY DQG VROXWLRQV WKDW FDQ EH XVHG WR UHG
oObuJLULY KDV EHHQ SDUWLFLSDWLQJ LQ WKH KDFNDWKTF
KLJK VFKRRO JUDGXDWH SDUWLFLSDWHG LQ WKH KDFN
FODVVPDWHYV 7KLV \HDU KH DQG KLV WHDP ZRQ ILUVW &
'XULQJ WKH KDFNDWKRQ +DFN &OLPDWH SDUWLFLSDQW!'
RI PHQWRUY GHYHORSHG LQQRYDWLYH SURGXFWY DQG
WR WKH JRDOV RI WKH (XURSHDQ *UHHQ &RXUVH JUF
HYHQWY DQG DJULFXOWXUH

obuJLuLv WHDP FDPH XS ZLWK WKH LGHD WR FUHDWH
FDQ ILQG RXW KRZ PXFK GDPDJH \RX KDYH GRQH WR QD
LQWHQGHG GLVWDQFH E\ GHWHUPLQLQJ WKH VWDUWLQJ
+RZHYHU LW ZDV FKDOOHQJLQJ IRU WKH WHDP WR XQGFH
FUHDWLYH SURFHVY DQG LGHD "W LV DOVR LPSRUWDQW
DQVZHU TXHVWLRQV DERXW ZKDW WKH WDUJHW DXGLHC
WKH FRPSHWLWRUV

+DFN &OLPDWH FRQWULEXWHYV WR WKH (XURSHDQ &RPPL
JUHHQ HFRQRP\ DQG EHFRPH WKH ZRUOG V ILUVW FOLPD
QDWLRQDO SROLWLFLDQV EXW DOVR HYHU\RQH VKRXO¢
SUREOHPVY VR WKLY KDFNDWKRQ LV LQWHQGHG IRU ERW
WHDFKHUV EXW DOVR VWXGHQWY DQG SXSLOV WR VKDUH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

(QULFKLQJ WULS

'LVFRYHU(8 LV DQ (8 LQLWLDWLYH WKDW SURYLGHV \HI
PROQWK "QWHUUDLO *OREDO 3DVV WR WUDYHO DURXQG
FXOWXUDO KHULWDJH

(OLVH ODJQH LV D VWXGHQW Rl 6FLHQFHV 3R 7RXORXVH
(XURSHDQV ZKR SDUWLFLSDWHG LQ WKH 'LVFRYHU(8 LQL
DPEDVVDGRU

(OLVH VLIQHG XS ZLWK WKUHH IULHQGY DQG ZDV VHOHF
7TKHLU ZHHNV MRXUQH\ EHJDQ LQ 7RXORXVH WKURXJK
=DJUHE /MXEOMDQD WR 9LHQQD

$OWKRXIK VRPH MRXUQH\V RQ WKH WUDLQ ODVWHG IRU
JUHDW H[SHULHQFH WR WUDYHO E\ WUDLQV EHFDXVH \R>
zb\ bQG VHH UHPRWH SODFHV ZLWK EUHDWKWDNLQJ O
WUDYHO KHOSHG WR VDYH VRPH PRQH\ RQ DFFRPPRGDWI
"QWHUUDLO WULS zZzDV D JUHDW RSSRUWXQLW\ IRU KHU
ZKHUH VKH KDG WR GHDO ZLWK PLVKDSV YLVLW VRPH C(
YDULRXV SHRSOH 6KH DJUHHV ZLWK WKH (8 GHFLVLRQ V
WKH LQLWLDWLYH EHFDXVH LW LV OLNH D VSULQJERDUC
DQG GHDOLQJ ZLWK WKLQJV

(8 LQLWLDWLYH 'LVFRYHU(8 RITHUV D FKDQFH IRU \RXWK
ORZHU RSSRUWXQLWLHY WR WUDYHO DEURDG WR GLVF
LWV WUDGLWLRQV LQKDELWDQWY DQG FXOWXUH
+RZHYHU WKH PDLQ LQLWLDWLYH LGHD WKDW WUDYHO |
WR DOO \HDUV ROG LV QRW IXOO\ IXOILOOHG "W VKR
FRVWY VXFK DV IRRG DQG DFFRPPRGDWLRQV WUDLC

DWWUDFWLRQV
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

6WDUWLQJ D EXVLQHVYV

7KH (UDVPXV IRU \RXQJ HQWUHSUHQHXUV (<( ILQDQ
&RPPLVVLRQ LV D FURVV ERUGHU H[FKDQJH SURJUDPPH
HQWUHSUHQHXUV WKH FKDQFH WR OHDUQ IURP H[SHUL
VPDOO EXVLQHVVHV LQ RWKHU 3DUWLFLSDWLQJ &RXQW!
WDNHV SODFH GXULQJ D VWD\ ZLWK DQ H[SHULHQFHG
QHZ HQWUHSUHQHXU DFTXLUH WKH VNLOOV QHHGHG W
EHQHILWYV IURP IUHVK SHUVSHFWLYHV RQ KLV KHU EXVLC(
WR FRRSHUDWH ZLWK IRUHLJQ SDUWQHUV RU OHDUQ DEF
$QJHOD DURXQG D \HDU DJR IRXQG RXW DERXW (UDVPX
SURJUDPPH DQG VWDUWHG JURZLQJ LGHDV LQ KHU PLC
SUHSDUDWLRQ DQG GHVLJQLQJ RI KHU EXVLQHVV SODQ
RUJDQLVDWLRQV SDVVLQJ WKURXJK D FRPSOH[ SURFF
PDWFK ZLWK D WLQ\ RUJDQLVDWLRQ $GG$UW $QJHO
*UHHFH

'KHQ $QJHOD GHFLGHG WR DSSO\ IRU WKLV SURJUDPPH \
KHU LGHDV LQWR DFWLRQV WR JDLQ EXVLQHVV VNLOO
WUDQVIRUPDWLRQ DQG LQWR D ZD\ WR VXVWDLQ KHUVH
SURJUDPPH WKH GHHS JOLPSVH LQWR RWKHU RUJDQLVD\
WKH ZD\ LW JUHZ DQG FRQVROLGDWH ZRXOG KHOS KHU
SURMHFWVY 2Q WKH RWKHU KDQG VKH UHDOLVHV WKDW
FDQ W ILQG DOO WKH DQVZHUV LQ RQH SODFH WKLV SUI
LV WKH ILUVW VWHS WRZDUG WKLV GLUHFWLRQ

$QJHOD EHOLHYHV WKDW WKH (<( SURJUDPPH LV WKH RS
LPSURYH HQWUHSUHQHXUVKLS VNLOOV EXW DV ZHOO
FXOWXUDO DVSHFWV RI RWKHU FRXQWU\ ZLWK LWV OD¢
SHUVRQDOO\ DQG SURIHVVLRQDOO\ 7KLV SURJUDPPH D
HQWUHSUHQHXUVKLS DQG JDLQ SUDFWLFDO VNLOOV DQ
UXQ DQ RUJDQLVDWLRQ

3URJUDPPH (UDVPXV IRU <RXQJ (QWUHSUHQHXUV LV D J
ZDQW WR JDLQ SUDFWLFDO NQRZOHGJH DQG FU\WWDOL
EXVLQHVV "W DOVR VHHNV WKDW ERWK QHZ HQWUHSUH
EHQHILW IURP H[FKDQJH H[SHULHQFHV OHDUQ VSHFLILF
ZKLFK FRXOG EH DGDSWHG LQ RWKHU FRXQWULHV 2Q W
DQ H[FKDQJH SURJUDPPH SDUWLFLSDQWY QHHG WR ZRU}
FDUHIXOO\ FKRRVH KRVWLQJ RUJDQLVDWLRQV WR PDNH

5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

/JLIH FKDQJLQJ H[SHULHQFH

-XVWLQD LV D JUDGXDWH RI .DXQDV 8QLYHUVLW\ RI 7HF
DGPLQLVWUDWLRQ PDVWHU VWXGLHY DQG DOVR KDV SR
VKH WRRN SDUW LQ WKH (UDVPXYV SURJUDPPH WR JDL(
6KH EHFDPH D WUDLQHH DW WKH (PEDVV\ RI /LWKXDQLD |
-XVWLQD WHOOV WKDW EHIRUH MXPSLQJ LQWR WKLV Q
HYHU\WKLQJ EHKLQG WR TXLW KHU MRE ZKHUH VKH ZDV

"Q WKH EHJLQQLQJ LW ZDV FKDOOHQJLQJ IRU KHU WR Il
QHZ FLW\ E\ KHUVHOI 2Q WKH EULJKW VLGH DOO WKL
H[SHFWHG 6KH IRXQG D SODFH FORVH WR WKH HPEDVV!
"UHODQG VR LQ WKLV ZD\ VKH FRXOG SUDFWLFH KHU (QJ
-XVWLQD QDPHV SOXVHV Rl KHU H[SHULHQFH LQ WKH H
NQRZOHGJH DQG VNLOOV SDUWLFLSDWHG LQ YDULRX
FRPPXQLW\ KDG D FKDQFH WR WUDYHO DURXQG "UHODQ
HPSOR\HG DW WKH HPEDVV\ DQG VWDUW KHU FDUHHU LQ
$V WKLV VWRU\ SURYHV (UDVPXV SURJUDPPH FDQ EH D .
SHRSOH WR EURDGHQ WKHLU KRUL]JRQV WR KHOS WKHP
SHUVRQDOLW\ 2Q WKH RWKHU KDQG VRPH VWXGLHV O
VXJJHVW WKDW WUDLQHHV XQGHU WKH (UDVPXV SUF
GLIILFXOWLHVY ZLWK DFFRPPRGDWLRQ WKDQ VWXGHQWYV
WDNH FDUH Rl H[FKDQJH VWXGHQWY ZKLOH VXFK VXSSF

JUDGXDWH VWXGHQWY JRLQJ DEURDG RQ D WUDLQHHVKL
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

'RPDQ LQ WKH EXVLQHVYV

7KH (XURSHDQ "QVWLWXWH RI "QQRYDWLRQ DQG 7HFKQR
E\ WKH (XURSHDQ 8QLRQ LQ WR VWUHQJWKHQ (XURSH
7KH (7 $OXPQL &RPPXQLW\ LV D FRPPXQLW\ WKDW LV G
VXSSRUWLQJ ZRPHQ V OHDGHUVKLS DQG LQFUHDVLQJ W
LQ HQWUHSUHQHXULDO DFWLYLWLHV

.DWH +RIPDQ LV RQH RI WKH ("7 FRPPXQLW\ ZRPHQ OH
IRXQGHU RI *URZ8S 8S8UEDQ )DUPV DQG (’7 &KDQJH $ZD
LQYROYHG LQ WKH ("7 FRPPXQLW\ VLQFH VKH WRRN SDU\
VFKRRO LQ

7KH LGHD RI *URZ8S S8UEDQ )DUPV ZDV SDUW RI WKH ("
JHDUQLQJ -RXUQH\ B6KH ZDV LPSUHVVHG E\ WKH FRQFHS
VIVWHP DQG XVLQJ LW DV WKH UHVRXUFH IRU DQRWKH!
WDNH WKH FKDOOHQJH RI FRPPHUFLDOL]LQJ D WHFKQRO
ZKLOH EXW QR RQH KDG \HW IRXQG DQ DSSURSULDWH E
PHW D EXVLQHVV SDUWQHU WKH\ GHFLGHG WR EXLOG D \
7KH PRVW UHZDUGLQJ PRPHQWV DV .DWH VD\V LV WK
RSSRUWXQLWLHV IRU RWKHUV DQG ZKDW LV PRUH LPSRI
HQMR\ ZRUNLQJ LQ WKH FRPSDQ\ 6KH WHOOV WKDW
RYHUFRPH PDQ\ REVWDFOHYV EXW EHLQJ D IHPDOH HQWU|
(YHQ WKRXJK .DWH KDGQ W QRWLFHG WKDW EHLQJ D
REVWDFOH LW LV VWLOO WUXH WKDW WKHUH LV D .
HQWUHSUHQHXUVKLS $V GDWD VKRZV ZRPHQ FRQVWL)\
SRSXODWLRQ EXW RQO\ RI HQWUHSUHQHXUV DQG RQO
"RPHQ#(”7 QHWZRUN LQVSLUHV RWKHU ZRPHQ WR EHF
SURPRWLQJ IHPDOH UROH PRGHOV FUHDWLQJ FRPIRUYV
IHPDOH QHWZRUNLQJ UDLVLQJ DZDUHQHVV WKDW LQF

ZRPHQ VWLOO H[LVW DQG WU\LQJ WR GLPLQLVK WKHP
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

ORYLQJ &LQHPD

7KH ORYLQJ &LQHPD LV D SURMHEW FR IXQGHG E\ WKH (
SURJUDPPH ZKLFK DLPV WR VWUHQJWKHQ WKH OLQNV
(XURSHDQ FLQHPD

%HWZHHQ DQG )HEUXDU\ WKH ORYLQJ &LQHPD <RXQJ
WKH SURJUDPPLQJ DW (GLQEXUJK )LOPKRXVH VFUHHQLC
E\ WKH <RXQJ 3URJUDPPHU FRKRUW ZKR SUHVHQWHG
(GLQEXUJK "QWHUQDWLRQDO )LOP )HVWLYDO LQ -XQH

$V <RXQJ 3URJUDPPHUV \RXWK DUH SDUW RI D QHWZRUN
%DUFHORQD "]ROD DQG %HUOLQ 2YHU WKH ODVW ILYH
ZDWFK GLVFEXVV DQG HYHQWXDOO\ VHOHEW WZR ILOPV V
LQ )HEUXDU\

2QH Rl WKH <RXQJ 3URJUDPPHUV WHOOV WKDW KH HQ
PLQGHG \RXQJ SHRSOH DQG OHDUQHG YDOXDEOH OHVVR
DURXQG WKH VFUHHQLQJV ZULWH FRS\ IRU WKH EUREK)
7KH\ HYHQ JRW WR JR WKURXJK WKH ZKROH H[SHULHQFH
LQFOXGLQJ GLVDSSRLQWPHQW ZKHQ IDYRXULWH PRYLH (
ORYLQJ &LQHPD SURMHFW LV D FKDQFH IRU \RXWK QRW |
KRZ LW RSHUDWHY DQG WR VHH WKH ZRUN EHKLQG RUJL
HYHQWV EXW DOVR VHH (XURSHDQ ILOPV LQ WKH GLI
SURJUDPPHUV VD\ LW DOORZV H[SUHVVLQJ WKHLU RSLQI
DV ZHOO DV LQGXVWU\ SURIHVVLRQDOV DQG ZKDW LV P

UHOHYDQW WR WKHP
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG



*HQHUDO
$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

7DOHQW /DEV

%HUOLQDOH 7DOHQWV LV DQ LQLWLDWLYH RI WKH %HUOI
WKH OLQLVWHU RI 6WDWH IRU &XOWXUH DQG WKH OHGL
(XURSH 0('”$ SURJUDPPH RI WKH (XURSHDQ 8QLRQ
-RVHSKLQH /RKRDU B6HOI LV D 6FRWWLVK %$)7$ QRPLQ
DQLPDWRU ZRUNLQJ LQ VWRS PRWLRQ DQLPDWLRQ ’Q
*ODVJRZ 6FKRRO RI $UW LQ )LQH $UW 3DLQWLQJ 3ULQV
"-RVHSKLQH V RSLQLRQ DERXW %HUOLQDOH 7DOHQWYV ZD\
WKRXJKW LW LV WKH PRVW SUHVWLJLRXV WDOHQW ODE
FRPSOHWLQJ KHU ILOP 7KH )DEULF Rl <RX VKH GHFLGHC
UHDVRQ VKH FKRVH WKHVH ODEV ZDV WKH RSSRUWXQLW
DURXQG WKH ZRUOG

6KH WKRXJKW WKH DSSOLFDWLRQ SURFHVV WR JHW LQ
FRPSOHWH D QXPEHU RI TXHVWLRQV DQG VXEPLW D VKR
2QH ZD\ RU DQRWKHU VKH ZDV TXLWH SRVLWLYH DERXW
-RVHSKLQH VD\V SDUWLFLSDWLQJ LQ WDOHQW ODEV ZD
PHHW VRPH RI WKH PRVW H[FLWLQJ ILOPPDNHUV IURP D
NQRZ PRUH DERXW WKLV PDQ\ VLGHG LQGXVWU\ 6LQF
%HUOLQDOH VKH IHHOV HQHUJL]HG DQG LQVSLUHG DQG
H[SHULHQFH WR KHU QH[W SURMHFWYV

7KH ELJJHVW EHQHILW RI VXFK SURJUDPPHV LV WKH C
LQVSLUDWLRQ SDUWLFLSDQWY JHW IURP DWWHQGLQJ RQ
ZRUOG 2Q WKH RWKHU KDQG LW LV LPSRUWDQW WR KD
HQWHULQJ VXFK D WDOHQW ODE 3DUWLFLSDQWYV VKRXC

SURFHVVY ZKLFK FDQ WDNH PRUH WLPH WKDQ H[SHFWHG
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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PHQWYV
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(4:397> 85*(.+.(
&(-.*:%298

(8 3URJUDP +RUL]JRQ DQ HFRQRPLF VXFF

$ERXW ELOOLRQ (XUR RI WKH +RULJRQ SURJUDP FR
SURMHFWV LI $XVWULDQ FRPSDQLHYV DQG UHVHDUFKHUYV
JRRG LGHDV $XVWULD KDG DERXW SDUWLFLSDQWYV [
UHFHLYHG DURXQG PLOOLRQ (XUR IURP WKH IXQGLQJ
WKDW WKH UHWXUQ IORZ UDWH DGGV XS WR LQWR W
7KHUHIRUH $XVWULD LV WKH PRVW VXFFHVVIXO FRXQW!
(XUR IRU HDFK (XUR WKDW LV SD\HG LQWR WKH (8 %XGJH'
0DQ\ JRRG LGHDV FRXOG QRW EH UHDOL]JHG GXH WR ILQD
(8 IRXQGHG WKH SURJUDP +RUL]RQ ZKLFK VXSSRUW\
IXWXUH WRSLFV DQG JOREDO FKDOOHQJHV 7KH (8 SURY
DERXW ELOOLRQ (XUR IRU UHVHDUFK IXQGLQJ
7KH (8 SURJUDP +RULJRQ VXSSRUWYV PDQ\ UHVHDUF}
UHDOL]H WKHLU LQQRYDWLYH SURMHFWV 7KH P\WK WKD)\
QRW JHWWLQJ DQ\WKLQJ LQ UHWXUQ LV ZURQJ GXH WR
PRQH\ UHWXUQV WR WKH FLWL]HQV IRU SURMHFWYV RU LC
WRSLFV DQG JOREDO FKDOOHQJHYV
5HDG ORUH
5HDG ORUH
5HDG ORUH
5HDG ORUH
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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&<3586

7KH (XURSHDQ 6ROLGDULW\ &RUSV YROXQWH
GXULQJ &29-' FXUIHZ LQ &\SUXV

(XURSHDQ 6ROLGDULW\ &RUSV YROXQWHHUV 7KH (XURSFH
(XURSHDQ 8QLRQ LQLWLDWLYH ZKLFK FUHDWHV RSSRU!
YROXQWHHU RU ZRUN LQ SURMHFWV LQ WKHLU RZQ FF
FRPPXQLWLHY DQG SHRSOH DURXQG (XURSH 7KH \RXQJ
WKH (XURSHDQ 6ROLGDULW\ &RUSV ZLOO DOO DJUHH Zl
3ULQFLSOHV <RX FDQ UHJLVWHU IRU WKH (XURSHDQ 6R
\HDUV ROG EXW \RX FDQQRW VWDUW D SURMHFW XQW
BROLGDULW\ &RUSYV SURMHFWY ZLOO EH DYDLODEOH WR !
$IWHU FRPSOHWLQJ D VLPSOH UHJLVWUDWLRQ SURFH\
SDUWLFLSDQWY FRXOG EH VHOHFWHG DQG LQYLWHG WR
DV KHOSLQJ WR SUHYHQW QDWXUDO GLVDVWHUV RU UHE.
IRU DV\OXP VHHNHUV RU DGGUHVVLQJ GLIIHUHQW VRFLD
3URMHFWY VXSSRUWHG E\ WKH (XURSHDQ 6ROLGDULW\ &
PRQWKYV 7KH\ ZLOO XVXDOO\ EH ORFDWHG ZLWKLQ WKH (
<RXWK %RDUG RI &\ SUXV 7KH <RXWK %RDUG RI &\SUXV
SXEOLF OHJDO HQWLW\ SXUVXDQW WR WKH <RXWK %RDU
ZDV SDVVHG XQDQLPRXVO\ E\ WKH +RXVH RI GHSUHVHQW
RI LWV RSHUDWLRQ RQ WKH QG RI -XQH ZKHQ WKH I
DSSRLQWHG WKH RUJDQLVDWLRQ KDV RIIHUHG \RXQJ SH
DFWLYH SDUWLFLSDWLRQ LQ VRFLDO DFWLYLWLHV LQ &\
PDLQ UROH LV DGYLVRU\ EXW LW DOVR XQGHUWDNHV \RX
DSSURYDO RI WKH &RXQFLO RI OLQLVWHUV HLWKHU
RUJDQLVDWLRQ V DQQXDO EXGJHW RU XQGHU DQRWKHU
ERG\ WKH %RDUG RI 'LUHFWRUV VXEPLWV SURSRVDO
FRPSUHKHQVLYH DQG VSHFLDOLVHG \RXWK SROLF\ WR W
OLQLVWHU RI (GXFDWLRQ DQG &XOWXUH 7KH DLP RI WKH
SURJUHVV DQG ZHOIDUH RI DOO \RXQJ SHRSOH LQ &\SUX
SURYLGLQJ RSSRUWXQLWLHY WR \RXQJ SHRSOH DQG V
SDUWLFLSDWH DQG EH UHVSRQVLEOH IRU WKH VRFL
GHYHORSPHQW RI WKHLU FRPPXQLW\ DQG FRXQWU\
\RXQJ SHRSOH V FUHDWLYH HQJDJHPHQW DQG HQWHUYV
UHODWHG SUREOHPV GLUHFWO\ DQG HIIHFWLYHO\

5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

'XH WR WKH &29”"" UHVWULFWLRQV DQG WKH FXUIHZ F
JRYHUQPHQW WRRN ORWV Rl YROXQWHHUV ZKR FDPH LQ
BROLGDULW\ &RUSV SURJUDPPH ZHUH EORENHG LQ WK
XQSOHDVDQW H[SHULHQFH LI WKH UHVSRQVLEOH RUJDQL
&\SUXV GLG QRW WDNH FDUH RI WKHP DQG GLG QRW GL
QHHGY DQG FRQFHUQV 6R LOQ WKH <RXWK %RDU
RQOLQH PHHWLQJ ZLWK DOO RI WKHP 7KURXJKRXW WKH
XS ZKLFK LV D JUHDW OHJDF\ IRU VLPLODU VLWXDWLRQ L
7KH ILUVW WKLQJ WR PHQWLRQ LV WKDW WKH VPLOH\

YROXQWHHUV VKRZ WKDW ZLWKLQ WKH (8 VROLGDULW\

3HRSOH ZKR WDNH WKH GHFLVLRQ WR WDNH SDUW LQ W
SHDFH RI PLQG WKDW ZKDWHYHU KDSSHQV WKH QDWL
UHVSRQVLEOH IRU WKHP ZLOO EH E\ WKHLU VLGH :KDV
SURIHVVLRQDOLVP DQG FRQVLVWHQFH IRU WKH \RXQJ (8

5HDG ORUH

<RXWK 3HDFH &DPS RI WKH 6WUDVEXUJ <RXW
DQG 7XUNLVK &\SULRWYVY PHHW LQ SHDFH DQC

7KH <RXWK 3HDFH &DPSV ZHUH LQLWLDWHG E\ WKH &RXQ
SDVW \HDUV WKH SHDFH FDPS SURMHFW EURXJKW WRJHYV
IURP $UPHQLD $OEDQLD $JHUEDLMDQ &\SUXV *HRUJ
BRXWK 2VVHWLD "VUDHO .RVRYR> @ ORQWHQHJUR W
5XVVLDQ )HGHUDWLRQ B6HUELD DQG 8NUDLQH
'XULQJ WKH ZHHN <RXWK 3HDFH &DPS WKH SDUWLFLSD
OHDUQLQJ SURFHVV DQG DFTXLUHG FRPSHWHQFHV LQ
OHDUQLQJ GLDORJXH DQG FRQIOLFW WUDQVIRUPDWLRQ
7KH <RXWK 3HDFH &DPS KDV EHHQ PDGH SRVVLEOH HDFEk
(XURSD 3DUN LQ 5XVW *HUPDQ\ ZKLFK DOVR SUHYLRXYV
WKH FDPS LV KHOG DW WKH (XURSHDQ <RXWK &HQWUF
7KH FDOO IRU SDUWLFLSDQWYV IURP WKH SDUW RI &\SUX)\
SDUWLFXODU LQWHUHVW DV LW LV DGGUHVVHG ERWK WR
7KLV LV DPRQJ WKH YHU\ UDUH UHFRQFLOLDWLRQ FRQW
IUHH WHUULWRULHY Rl WKH 5HSXEOLF RI &\SUXV RIIHU W
8QIRUWXQDWHO\ GXH WR WKH &RYLG UHVWULFWLRQV
7KH FDOO ZKLFK LV DGGUHVVHG WR WKH \RXWK RI ERWK

KHULWDJH WR EXLOG RQ
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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$FKLHYH
PHQWYV

Z272Z PHJIJD EXSQHW HX

([SHULHQFHV RI &\SULRWYV IURP WKHLU SDUW
SURMHFWYV

BHYHUDO (8 SURMHFWV UHODWHG WR ”"'(3 &\SUXV 1DW
3URMHFWY DQG <RXWK %RDUG RI &\SUXV

7KH UHPDUNV WKDW IROORZ DUH WUDQVFULSWLRQV RI
&\SULRW SURIHVVLRQDOV ZKR EHQHILWHG IURP GLIIHUHGQ
&RQVWDQWLQD 3KLOLSSRX WHDFKHU 7KH RSSRUWXQLW
DEURDG WKURXJK (8 SURJUDPPHV KHOSHG WR JDLQ H
SUHSDUHG WR WHDFK DW VFKRRO ” ZDV ILQDOO\ LQ IUF
VFKRRO FRPPXQLW\ ” FRXOG ILQDOO\ RIIHU DQG WHDFK

JRWHLQL 3DSDKDW]DNL ODULWLPH 6WXGLHV 6WXGHQW ”
KDYH IXQ WR FKDQJH YLHZV WR PHHW D QHZ ZD\ RI OLY
WR VHH KRZ XQLYHUVLWLHV ZRUN DEURDG WR HYHQ RSH
&RVWDV B6FRLQLV +LJKVFKRRO 7HDFKHU HOHFWULF H
BFRWODQG ” OHDUQW WKLQJV WKDW ” G QHYHU OHDUQ

OLNH WKH RQH ZH YLVLWHG

9DVRV 9DVLOHLRX +LJKVFKRRO 7HDFKHU PHFKDQLF H
DPD]LQJ H[SHULHQFH DQG OHDUQHG QHZ WHDFKLQJ PHW
*LRUJRV .RQVWDQWLQRX SULPDU\ VFKRRO SULQFLSDO
VFKRROV WKH RSSRUWXQLW\ WR PHHW HDFK RWKHU V PH
NQRZ KRZ RWKHU VFKRROV ZRUN

7KH DERYH LQGLYLGXDOV DUH QRW MXVW SDUWLFLSDQW
DUH SURIHVVLRQDOV RU IXWXUH SURIHVVLRQDOV ZKR VH
DQG VNLOOV WKURXJKRXW WKHLU HQJDJHPHQW ZLWK (8
DPRQJ WKH KXQGUHGV RI &\ SULRWV ZKR KDYH KLJKO\ E|
&\SUXV D SUHFLRXV NQRZKRZ ZKLFK LQ WXUQ XSJUDGH\

DWFK WKH YLGHR

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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PHQWYV

Z272Z PHJIJD EXSQHW HX

(UDVPXV )HVWLYDO 1LFRVLD

7KH )RXQGDWLRQ IRU WKH ODQDJHPHQW RI (8 /LIHORQJ /t
DQG WKH &\SUXV <RXWK 2UJDQLVDWLRQ 21(. LQ FRRSF
&RPPLVVLRQ 5HSUHVHQWDWLRQ LQ &\SUXV ZRXOG OLNH
YHVWLYDO 7KH )HVWLYDO LV RUJDQLVHG HDFK \HDU ZLW
'D\V LQLWLDWLYH $SDUW IRUP WKH 1*2V FRPSDQLHV C
SUHVHQW WKHLU HQJDJHPHQW ZLWK (8 SURMHFWY ORW
WKH PXVLF DQG DUWLVWLF SURJUDPPH

7KH ODVW (UDVPXV )HVWLYDO FHOHEUDWHG WKH P
SURJUDPPH IRU &RRSHUDWLRQ DQG ORELOLW\ LQ WKH I
<RXWK DQG 6SRUW 7KH WKHPH RI WKLV \HDU V JHVWLYD(
<HDU Rl '"HPRFUDWLF 3DUWLFLSDWLRQ 7KH SXEOLF KDG
WKH RSSRUWXQLWLHV RIIHUHG WKURXJK SDUWLFLSDWLR
SURMHFW EHQHILFLDULHVY WKHPVHOYHV EXW DOVR IURP
IDWLRQDO $JHQFLHV LQ &\SUXV "Q HVSHFLDOO\ GHVLJQ!
RUJDQLVDWLRQV ZLOO KDYH WKH RSSRUWXQLW\ WR SUH\
DOUHDG\ LPSOHPHQWHG SURMHFWY DQG GLVVHPLQDWH
7KH )HVWLYDO ZDV HQULFKHG ZLWK DFWLYLWLHV IURP
ZKLFK ZHUH IXQGHG E\ WKH WZR QDWLRQDO DJHQFLHYV
BURMHFWYV 7KXV SDUWLFLSDQWY KDG WKH RSSRUWXQ
ZRUNVKRS H[SHULHQFH ' SULQWLQJ SDUWLFLSDWH LQ
DQG WKHDWUH SHUIRUPDQFHV E\ SURMHFW EHQHILFLE
VSHFELILFDOO\ GHVLJQHG TXL] WLWOHG 7KH VWURQJHYV
LQFOXGHG D /LYH /LQN IURP XQWLO ZLWK ./". )0 |
5RXVVRV DQG *LRUJLD 3DQDJL 7KH (UDVPXV )HVWLYDO
SXEOLF DQG KDG D VLJQLILFDQW LPSDFW RQ LQIRUPLQJ
WKH RSSRUWXQLWLHY (UDVPXV RIIHUV

7KH ORFDO FRPPXQLW\ RI 1LFRVLD VKRZV D FRQWLQXRX\
WKH (UDVPXV SURMHFW (YHU\ \HDU KXQGUHGV RI SHRS
PRELOLWLHY UHDOLW\ DQG EHQHILW IURP WKH LQIRUPDW
WKH TXDOLW\ DUWLVWLF SURJUDPPH "W VHHPV WKDW (
PXVW IRU 1LFRVLD ZKLFK VKRZV WKDW \RXQJVWHUV DQ

ZLWK LWV YDOXHVY DQG DLPV
5HDG ORUH

4XDOLW\ /LIH 7KDW V WKH QDPH RI WKH SDUWQHUYV

&RPHQLXV (8 SURJUDPPH LQ ZKLFK *&6 SULYDWH VFKRRO
PRUH SULPDU\ VFKRROV IURP *UHHFH 3RODQG DQG 6SDLl
Rl WKLYV \HDUV GXUDWLRQ SURMHFW LV IRU VWXGHQW
EDODQFHG GLHWHWLFDO KDELWYV HPRWLRQDO KHDOWK
WKH HQYLURQPHQW DV EDVLF IDFWRUV IRU WKH DPHOLR
GRPHVWLF FRPPXQLWLHYV

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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"Q SDUDOOHO WKH VWXGHQWYV IURP &\SUXV ZLOO KDYH
ERWK DERXW WKH &\SULRW WUDGLWLRQV EXW DOVR WK
FRXQWULHY :KDW V LQWHUHVWLQJ ZLWK WKLV SURMHF
ZLWKLQ WKH VFKRROV DQG DV SDUW RI WKH GDLO\ FXUUL
:KDW D JUHDW H[DPSOH RI IXWXUH FLWL]JHQV OHDUQLQJ |
LQ WKHLU FRXQWULHY ZKLOH H[FKDQJLQJ H[SHULHQFHYV
RI WKHLU DJH LQ RWKHU (8 FRXQWULHV $ERYH DOO ZKI
PXVW KDYH ZKHQ WKH\ JHW WR NQRZ EHWWHU QRW RQC
EXW DOVR RI WKHLU RZQ &\SUXV 7KLV LV HI[DFWO\ ZKDW
VWDQG IRU PDLQWDLQLQJ \RX FXOWXUH EXW DOVR FKDC

LW LQWR DQ HPEUDFLYH JHVWXUH
SHDG ORUH

6SRUWY DQG VWXGHQWY LQ WKH (8 FDQ FKDC

&RPHQLXV SURMHFW RQ IRRWEDOO

20212"%$ LV RQH RI &\SUXV WKH ROGHVW DQG PRVW KLV
KDYH SDUWLFLSDWHG VHYHUDO WLPHV LQ (8 IRRWEDOC
/IHDJXH DQG (XURSD /HDJXH "Q SDUDOOHO IROORZLQ
YDOXHV LWV SOD\HUV FRQWLQXRXVO\ VWDQG E\ WKH
DZDUHQHVYV UHJDUGLQJ GLIITHUHQW LVVXHV RI WKH \RXW
WRRN SDUW LQ WKH m&RPHQLXY SURMHFW RQ IRRWEDOO
&RPPLVVLRQ DQG LQYROYLQJ VWXGHQWV IURP &\SUXV
SRUWXJDO 7XUNH\ DQG *HUPDQ\ 7KH DLP RI WKH SUR
WHDFKHUV DQG SULPDU\ HGXFDWLRQ VWXGHQWY FORVHL
RI UHVSHFW DQG GLYHUVLW\ $ SDUDOOHO DLP LV WR ER
Rl EHLQJ SDUW Rl (8 V FLWL]HQVKLS FRQFHSW DQG WR
H[FKDQJH LGHDV DQG SHUVSHFWLYHY UHODWHG WR WKH
VFKRROV

JRRWEDOO KDV EHHQ DOZD\V D FRPPRQ JURXQG IRU (XU
SHUVRQ IURP DQRWKHU (8 FRXQWU\ RQH RI RXU ILUVW
ZKDW IRRWEDOO FOXE KH VKH VXSSRUWYVY 7KLV LV MXVW
WR VKDUH WR H[FKDQJH DQG WR OHDUQ IURP IRUHLJQ (
LGHD DQG DOVR WKH EDVH RI WKLV VXFFHVVIXO SURMHI
DUH IDVFLQDWHG E\ WKHLU IRRWEDOO VWDUV DUH YHU\
WDNHV SODFH LQ D ZHOO VWUXFWXUHG VDIH DQG SURPI
SURMHFW RQ IRRWEDOO WKHQ PLUDFOHYV FDQ KDSSHQ
GLYHUVLW\ \RX FDQQRW H[SORUH WKHVH YDOXHV ZLWK
FXOWXUHV SHUFHLYH WKHP 7KLV OLWWOH H[DPSOH 11U
SRVVLELOLWLHV WKDW (8 FLWL]J]HQV FDQ XWLOLVH WR S

WKH QDWLRQDO FRQWH[WYV EXW DOVR DFURVV WKH (XURS
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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$/*2"((

JUHQFK VWDUW XS RI DQ DUWLILFLDO LQWHOOLJHQFH X
5HIJLRQDO 'HYHORSPHQW )XQG (5")

7KH VWDUWXS ZDQWV WR KHOS FRPSDQLHV WR HQJDJH C
EH PRUH FRPSHWLWLYH %RWK SDUWQHUV ZDQW WR HPS
FLW\ WKH\ ZDQW WR ORFDWH LQ

6SHFLDOL]HG LQ FRPSXWHU SURJUDPPLQJ WKH )UHQF}
FRQWHVW D JUHQFK FRQWHVW LQ WKH "OH GH )UDQFH
DFFHOHUDWRU $IWHU REWDLQLQJ D JUDQW DQG (XURSH
GHYHORSHG WKHLU EXVLQHVV WKDQNV WR D ILQDQFLDO
RI VSHFLDOLVWYV

(') DQG (QHGLV WZR RI WKH ODUJHVW )UHQFK JURXSV D

JUDQFH WKH\ ZDQW WR HVWDEOLVK WKHPVHOYHV DOO R
5HDG ORUH

SHDG ORUH
SHDG ORUH

TRZDUGV D ELR SURGXFWLRQ

PLON SURGXFHUV LQ /RJHUH ZDQW WR WUDQVLWH WR
WUDQVLWLRQ LV SRVVLEOH WKDQNV WR WKH &RPPRQ $JU
%YHQHILFLDULHYVY RI WKLV SURMHFW DUH WKH WKUHH VPI
KDUVK ODQG ZKHUH WR UDLVH GDLU\ FRZV DQG VKHHS ¢
FDQ EHQHILW IURP D KLJK TXLDOLW\ SURGXFW LQ VKRU\
WKH LOQWHUPHGLDULHY VKRS DQG WKHLU RZQ FRQVXPHL
"Q RUGHU WR LPSURYH TXDOLW\ RSHQ XS WR D PD!
HQYLURQPHQWDO IULHQGO\ DSSURDFK WKH SURGXFHUYV
WKH &$3 DQG KDYH REWDLQHG DSSUR[LPDWHO\ WR L
7TKH WUDQVLWLRQ WR %2 SURGXFWLRQ ZDV D JUHDW VXF
2QH RI WKH SURGXFHUV LV QRZ D PHPEHU RI WKH DJUL
ILIKWV IRU D EHWWHU FRQVLGHUDWLRQ RI WKH HFRQRPL
6KH KDV DOVR EHFRPH DQ DPEDVVDGRU RI WKH ILJKW D

UHDVRQ ZK\ VKH PDGH WKH WUDQVLWLRQ
SHDG ORUH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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$1-0-1(

&UHDWHG LQ WKLV JUHQFK HQWHUSULVH 6PDOO D¢
60( VSHFLDOLVHG LQ WKH WUDGH Rl FHUHDOV VHHGV O
WKH (XURVWDUV SURJUDPPH YLD +RUL]JRQ

$V DQ LQQRYDWLYH 60( $QLPLQH UHOLHV KHDYLO\ RQ U
D WHDP WRWDOO\ GHGLFDWHG WR WKLV SXUSRVH "Q
FROODERUDWLRQ ZLWK VHYHUDO XQLYHUVLWLHY DQG 60
7KH 60( FRXOG GHYHORS D QHZ VRXUFH RI IHHG ULFK L
DQLPDOV

7KLV SURMHFW VHUYHG DV D EDVH IRU IXUWKHU WHVWYV
DUH QRZ SODQQHG IRU WKH IXWXUH

7KLV SURMHFW VHUYHG DV D EDVH IRU IXUWKHU WHVWYV
DUH QRZ SODQQHG IRU WKH IXWXUH 7KLV SURMHFW VHI

ZLWK RWKHU WUDFH HOHPHQWY ZKLFK DUH QRZ SODQQHC
SHDG ORUH

SHDG ORUH
SHDG ORUH

3URJUDPPH )$-( )RUPDWLRQ $FFRPSDJQHPHQ
“HXQHV GLSOfP«V YHUV O (PSORL

7KH SURJUDPPH LV FR ILQDQFHG E\ WKH (XURSHDQ 6RFL]|
WRWDO RI

7KH EHQHILFLDULHYV DUH \RXQJ SHRSOH XQGHU \HDUV
5HJLRQ 6XG )UDQFH ZKR KDYH DWWDLQHG WKHLU EDFK
GLIILFXOWLHY LQ VHHNLQJ D MRE

7KH )$-( SURJUDPPH DLPV DW IRVWHULQJ WKH SURIHV)
JUDGXDWHYVY E\ HQDEOLQJ WKHP WR D SURIHVVLRQDO
SURJUDPPH LQFOXGHV D ZHHNV SHULRG RI WUDLQLQJ E
%\ WKH HQG RI WKH SURJUDPPH ZLOO SURYLG \ R
I[URP WKH 5HJLRQ 6XG WR EHQHILW IURP D SHUVRQDOLVH
H[SHULHQFH DEURDG 7KLV SURJUDPPH KD VDOVR UHVXO
WKH UHJLRQ DQG WKH 2IILFH ITUDQFR TX«E«FRLV SRXU
DOORZHG \RXQJ IUHQFK SHRSOH WR H[SHULHQFH D PR

SHDG ORUH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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$ SURMHFW WR FUHDWH D SODWIRUP IRU JUR
ORFDO DJULFXOWXUDO SURGXFWYV

SURMHFW RI WKH $JULFXOWXUDO &KDPEHU RI 9DXFOXVH
$IJULFXOWXUDO )XQG IRU 5XUDO '"HYHORSPHQW )($'(5

$ GRJHQ IDUPHUV IURP 9DXFOXVH

SURGXFHUV HQJDJHG LQ GLUHFW VDOHV PDUNHW FRO
DOUHDG\ VXSSO\LQJ WKH FDWHULQJ LQGXVWU\ PLGGOH
7TRIHWKHU ZLWK WKH SURWHFWLRQ DQG YDORULVDWLRQ
SURMHFW DOORZHG WR FHQWUDOLVH WKH IDUPHUV SI
JURXSHG GHOLYHU\ RI RUGHUV LQ WKH FLW\ RI $YLJQ
SUHFLVHO\ W KH SODWIRUP KDV WZR GLVWULEXW
UHVWRUDWLRQ FDWHULQJ RQ WKH RQH KDQG DQG DXWI
FRPSRVHG RI ORFNHUV RI GLITHUHQW VL]HV WR DGDSW W
7KH VHUYLFH DOVR LQFOXGHY DQ DGYLVRU ZKR OHDG\
VDOHV RI WKH SURGXFWV DQG D IXOO WLPH GHOLYHU\ &
UHVWDXUDQWYV

([FHHGLQJ DOO H[SHFWDWLRQV ORFNHUV KDYH EHH

WKH RSHQLQJ LQ $SULO 5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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ODUVHLOOH FDSLWDO RI FXOWXUH

$ (XURSHDQ &DSLWDO RI &XOWXUH LV D FLW\ GHVLJQDW!
\HDU GXULQJ ZKLFK LW RUJDQLVHV D VHULHV RI FXOWXU/
%HLQJ UHFRJQLVHG DV D (XURSHDQ &DSLWDO RI &XOWXU
JHQHUDWH FRQVLGHUDEOH FXOWXUDO VRFLDO DQG HFR(
ODUVHLOOH )UDQFH ZDV WKH (XURSHDQ &DSLWDO RI
BURYHQFH 03
%HLQJ GHVLJQDWHG DV (XURSHDQ &DSLWDO RI &XOWX
UHJHQHUDWLRQ FKDQJH WKH FLW\ V LPDJH DQG UDLVH
LQWHUQDWLRQDO OHYHO DQG VR LW ZDV IRU ODUVHLOOH
IURP D EDG UHSXWDWLRQ LQ UDQFH DQG LQWHUQDWLF
WKLV RSSRUWXQLW\ DQG ZDV DEOH WR FDSLWDOLVH R
FRXUVH FXOWXUDOO\ VSHDNLQJ
7KDQNV WR 03 FXOWXUDO HYHQWV WRRN SODFH
VXUURXQGLQJ PXQLFLSDOLWLHV "W DOVR SURGXFHG P
LQYHVWPHQWY LQ FXOWXUDO LQIUDVWUXFWXUHV LQ DG
HPEOHPDWLF 0X&(0 ZKLFK WRGD\ LV DPRQJ WKH PRVV
ZRUOG
7KH HFRQRPLF LPSDFW LV HVWLPDWHG DW QHDUO\ Pl
MREV JHQHUDWHG RU PDLQWDLQHG
'LWK PRUH WKDQ PLOOLRQ YLVLWRUV LQFOXGLQJ PL(
WKH SUHYLRXV \HDU WKH FXVWRPHU EDVH LQFUHDVHG E
5HDG ORUH
5HDG ORUH
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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PHQWYV
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$FWLYH LQFOXVLRQ RI \RXQJ SHRSOH IDFLQJ
EDUULHUV LQ /RZHU 6D[RQ\ *HUPDQ\

7KH SURMHFW 3UR $NWLY &HQWUHV 3$&H DLP WR VRFL
VSHFLDO VXSSRUW QHHGY DQG WR HQDEOH WKHP WR F
FUHDWH HYHU\GD\ VWUXFWXUHV "Q WKLV ZD\ 3UR $FWI
FRQWULEXWLRQ WR LPSURYLQJ WKH OLYLQJ VLWXDWLRQ
LQWHJUDWLRQ RI WKHVH \RXQJ SHRSOH

7KH FHQWUHV RIIHUV \RXQJ SHRSOH EHWZHHQ DQG
RYHUFRPLQJ SUREOHPV WKDW KLQGHU WKHP LQ WDNLQJ
+HUH \RXQJ SHRSOH ILQG DGYLFH DQG DVVLVWDQFH L
IXWXUH DQG LQ SODQQLQJ D VHOI UHVSRQVLEOH OLIH
YROXQWDU\

7KH 3$&H DUH EDVHG LQ PDQ\ GLIIHUHQW UHJLRQV LQ /R
WR WKH DGYLFH SURYLGHG E\ WKH VRFLDO HGXFDWLRQ
WKH\ DOVR SURYLGH RWKHU RIIHUV VXFK DV WKH SRVVLI
RI FKDUJH DW WKH YDULRXV ORFDWLRQV HJ LQ WKH C
FRXQVHOOLQJ VHVVLRQV

5HDG PRUH DERXW 3UR $NWLY &HQWHU

7KHUH KDYH EHHQ SURMHFWYV IXQGHG ZLWKLQ WKLV Sl

)XQGLQJ IRU ORFDO SURMHFWYV E\ WKH (XURSHDQ 6RFLDC
SHDG ORUH

SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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ORY(XURSH ORELOLW\ RI UHIXJHHV LQ (XURS

(UDVPXV PRELOLW\ SURMHFWYV DQG (XURSHDQ 6ROLGDU
$ JURXS RI \RXQJ SHRSOH IURP GLIIHUHQW EDFNJURXQG
%RORJQD "WDO\ GRLQJ YROXQWHHULQJ RU ZRUNLQJ :
SDUW LQ WKH SURMHFW (XURSHDQ 6WUXFWXUDO 2ULH
SURPRWHG E\ WKH 8QLYHUVR DVVRFLDWLRQ 6XFK SUR
SXWWLQJ WRJHWKHU \RXQJ (XURSHDQV DQG \RXQJ QF
PLIJUDQWYV
$IWHU VL[ PRQWKY SURJUDPPH WKH\ EHFRPH OLNH D IDP
7KDQNV WR WKLV SURJUDPPH WKH\ UHDOL]JHG WKDW
GUHDPV WR PRYH LQ DQRWKHU FRXQWU\
)XUWKHUPRUH WKH\ REVHUYHG WKDW WKHUH LV D ORW |
DV\OXP ULJKWV DQG LQWHJUDWLRQ EXW WKHUH LV D OD
VSDFH PRELOLW\ ULJKWV (8 FLWL]JHQVKLS ULJKWV DV D
7KLV XQEDODQFH FUHDWHYV D SUREOHP GXH WR WKLV LQ
LQWHJUDWLRQ "I WKH\ GRQ W NQRZ WKHLU ULJKWV W}
OLPERV
R WKDW V ZK\ WKH\ ZDQW WR FUHDWH D SURMHFW WR
LQIRUPDWLRQ EXW DOVR WR ILQG DOWHUQDWLYHV WR
HGXFDWLRQDO DQG YRFDWLRQDO RSSRUWXQLWLHV LQW!
7KH JURXS Rl WKHVH SHRSOH GHFLGHG WR VWDUW D
PRELOLW\ RI PLJUDQWY DUULYLQJ LQ "WDO\ ZLOOLQJ WR
WKH DVVRFLDWLRQ OLJUDWLRQ OLWHQDQGHU OLJUDWLRC
7KURXJK WKLV DFWLRQ WKH\ KDYH WKH SRVVLELOLYV
RSSRUWXQLWLHY WKDW WKH (8 RIIHUV IRU \RXQJ SHR
QHZFRPHUV VWUHQJWKHQ WKHLU IHHOLQJ RI EHORQJI
WKHPVHOYHV RQ (XURSHDQ YDOXHYV DQG VRFLHW\
3URPRWLQJ LQIRUPDWLRQ RQ OHJDO PLJUDWLRQ DQG |
PRYHPHQWY DQG WKH ULVLQJ RI LOOHJDO QHWZRUNV
7KURXJK WKLV SURJUDPPH WKH\ FDQ RIIHU DOWHUQDWL
UHIXJHHV LQ DQRWKHU (XURSHDQ FRXQWULHV ZKLFK HQ
GHWHUPLQHG DQG LQGHSHQGHQW OLIH LQ (XURSH

5HDG ORUH

5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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WDQGLRXJRX 'LDZDUD LQVSLULQJ WR EH D U

(UDVPXV 52/( 02'(/6 352027"1* &20021 9%$/8(6 DQ LOQL
(XURSHDQ &RPPLVVLRQ DQG (UDVPXV 1DWLRQDO $JHQFL
%DGLRXJRX 'LDZDUD LV IURP 0DOL KH KDV D KDSS\ OL|
WXUQHG HYHU\WKLQJ LQWR D QLJKWPDUH VR KH KDV IR
KDYLQJ OLYHG LQ $OJHULD DQG /LE\D KH HVFDSHG LQ
ZKHUH KLV OLIH VWDUWHG DJDLQ +H KDG WKH RSSRUW
IDPLO\ IULHQGYV DQG WR DFKLHYH KLV GUHDPV IRXQGLQ.
%DQGLXJRX HQGV KLV VWRU\ E\ VD\LQJ " ZDQW WR GR V
ZHOFRPHG PH
7KURXJK 5HVLOLHQFH 6WRULHV SURMHEW IXQGLQJ E\ (
RSSRUWXQLW\ WR EH SDUW RI D QHWZRUN RI SRVLWLYH
ZKR FDQ WKURXJK WKH WHOOLQJ RI WKHLU VWRULHV L
FRQWH[WV DFWLYDWLQJ SURFHVVHV RI WUXVW LQ WKI
HITHFWV IURP QHJDWLYH VLWXDWLRQV
'XULQJ KH zZzDV D WHVWLPRQLDO LQ VFKRROV SU
LQVWLWXWLRQV WHOOLQJ KLV VWRU\ IURP D UROH PRGH(
8VXDOO\ WKH PHGLD VKRZ UHIXJHHY DQG PLJUDQWYV DU
QHHG FKDUJHG ZLWK VWHUHRW\SHY DQG SUHMXGLFHV W
LQLWLDWLYH RYHUWXUQV WKLV QDUUDWLYH SXWWLQJ W
VWRULHV RI UHVLOLHQFH LQVSLULQJ PDQ\ RWKHUYV
7KH LQLWLDWLYH LV SDUW RI WKH (XURSHDQ &RPPLV\
OHPEHU 6WDWHV LQ WKH ILJKW DJDLQVW UDGLFDOLVD
WKURXJK D FRPELQDWLRQ RI DFWLRQV LQYROYLQJ WKH
WKH FRPPXQLW\ DW ERWK QDWLRQDO DQG (XURSHDQ OHY
5HDG ORUH
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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6SHFLILF
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IXFD '"HOILQR $UW DQG DFW

&UHDWLYH (XURSH &8/785( &URVV BHFWRUDO 6WUDQG 5l
IXFD 'HOILQR LV D \RXQJ 6LFLOLDQ SDLQWHU DQG DUW
VWUHHW DUW ZRUNVKRSV IRU NLGV LQ WKH =HQ QHLJIKE
$W FHUWDLQ SRLQW RI KLV MRXUQH\ DIWHU KDYLQJ ZR
LQFOXGHG LQ VRPH VRFLDO LQWHUHVW SURMHFWYV RI XL
DQG VWUHHWY DPRQJ SHRSOH DQG ZLWK SHRSOH DQG Kt
KLP WKH EHVW VLWXDWLRQ SRVVLEOH SDLQWLQJ DQG VK
+H VWDUWHG ZRUNLQJ IRU -2851(<6 SURMHFW DQG KH ZD
WKH SURMHFW JDYH KLP WKH RSSRUWXQLW\ WR JLYH D
XQWROG

7KH -2851(<6 SURMHFW GHDOV ZLWK UHIXJHHV EXW /XFD
ZLWK UHIXJHHV ZRPHQ 7KLV SURMHFW JDYH KLP WKH RS
WR ZRUN LQ KLV ELJ SDVVLRQ DQG ILQDOO\ WR GR DQ HI[:
KLV DUW ZRUN

7KLV SURMHFW ZKLFK DLPHG WR JLYH (8 FLWL]HQV WKH
DQG XQGHUVWDQG WKH YDOXHV DQG FXOWXUHV RI UHI
UHGLVFRYHU DQG HQULFK WKHLU RZQ KDV IXOILOOHG D
DUWLVW FRPLQJ IURP RQH Rl WKH UHJLRQV ZLWK WKH
WKH RSSRUWXQLW\ WR H[SUHVV KLPVHOI WKURXJK DUW

VWUHHW DUW H[KLELWLRQ
SHDG ORUH

:DWFK WKH YLGHR

$ GLJLWDO H[SHULHQFH ODGH LQ 3DOHUPR

(UDVPXV .H\ $FWLRQ 6WUDWHJILF 3IDUWQHUVKLS LQ WK
7TKLUWHHQ ZRPHQ FRPLQJ IURP GLIIHUHQW FRXQWULHYV

1LJHULD DQG &KLOH DQG OLYLQJ LQ 3DOHUPR ZLWK D (
GLIILFXOWLHYV KHU RQ WKHLU MRE UHVHDUFK DQG LQ WKF
7KH JURXS RI PLIJUDQW ZRPHQ SDUWLFLSDWHG LQ D PR
OHG/LW SURMHFW ORQJ OHDUQLQJ SDWKzZD\ WKDW FR
NQRZOHGJH RI WKH GLJLWDO GHYLFHV WR LPSURYH S
HPSRZHU WKHLU FRQILGHQW LQ SXEOLF RU GXULQJ D MRE
%\ JLYLQJ VRPH WKHRUHWLFDO FRQWHQWY LQ WKH EHJL
SUDFWLFDO H[HUFLVHV WR JR GHHSO\ RQ ZKDW ZDV WD X.
LOWHOOLJLEOH WKH SDUWLFLSDQWY UHDFKHG WKHLU RZ
7TKDQNV WR WKLV SURMHFW WKH SDUWLFLSDQWY KDYH
DFDGHPLF VNLOOV DQG WKHLU LQGHSHQGHQFH EXW DOV
SXEOLVKHG DQ LQWHUFXOWXUDO UHFLSHV ERRN GHYF}

SURIHVVLRQDO VNLOOV DQG LQVSLULQJ IRU WKHLU FDUHI
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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/7UDLQLQJ IRU VXFFHVYV

&RXUVH FR IXQGHG E\ WKH (XURSHDQ 6RFLDO )XQG (6) L
-RV« OHIW VFKRRO DW ZLWK QR IRUPDO TXDOLILFDWLR
PHWDO ZRUN $IWHU OHDUQLQJ WKH WUDGH KH HYHQW
IDFWRU\ LQ PDNLQJ FDU WUDLOHUV DQG EXLOGLQJ I
KH UDQ DOO DVSHFWV RI WKH EXVLQHVV IURP D WLQ\ P
7KLQJV ZHQW IURP EDG WR ZRUVH ZLWK WKH RQVHW RI
ELJJHVW FOLHQW DQG WKH WKUHDW RI EDQNUXSWF\ OHI
VWDUWHG WR VHH D WKHUDSLVW "W ZDV GXULQJ RQH R
EXVLQHVV WUDLQLQJ ILUVW DURVH DQG SUHWW\ VRRQ K
'XULQJ WKH FULVLV -RV« GHFLGHG WR SDUWLFLSDWH L
FRPSOHWHO\ FKDQJHG KRZ KH WKRXJKW DERXW EXVLQH
EULQJLQJ LQ VSHFLDOLVW VWDII DQG QHZ SURFHVVHYV
ZKDW ” ZDV OHDUQLQJ

"PSRUWDQWO\ KH DOVR DGGV " VDZ WKH UHVXOWV LPPI
1RZDGD\V WKH FRPSDQ\ KDV GLYHUVLILHG DQG LV JURZL
RYHU IXOO WLPH ZRUNHUV DQG WKHUH DUH SODQV WR
LV IDU PRUH SRVLWLYH QRZ " YH OHDUQHG WKDW Wk
EXVLQHVV LV WKH SHRSOH " P UHDOO\ SURXG Rl WKH Wt
SUHSDUHG IRU WKH IXWXUH ZKDWHYHU LW EULQJV

"W ZDV ZKHQ -RV« WRRN WKH FRXUVH FR IXQGHG E\ WKH
WKDW KH ZDV DEOH WR WXUQ DURXQG WKH DLOLQJ IR
VWUXJJOHG ZLWK D VWDJQDWLQJ EXVLQHVV IRU \HDUV
DSSHDUHG WR EH SHUKDSV WKH ILQDO QDLO LQ WKH FR
FKDQJHG WKDW DQG KLV FRPSDQ\ LV QRZ WKULYLQJ

7KH WUDLQLQJ UXQ E\ (2”7 %XVLQHVV B6FKRRO JLYHV F
FRXQVHOLQJ DQG EXVLQHVV WUDLQLQJ RQ KRZ WR LP.
H[SDQG WKHLU PDUNHWY "W RIIHUV LQQRYDWLYH
RSSRUWXQLWLHVY WR LWV SDUWLFLSDQWY DQG WUDLQLQ

FRPSDQ\
5HDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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1HOO\ 'DYW\DQ <RXQJ ZRPDQ -7 HOWUHSUHC

(UDVPXV IRU \RXQJ HQWUHSUHQHXUV SURJUDPPH

1HOO\ 'DYW\DQ IURP $UPHQLD VKH LV DQ "7 HQWUHSUH:
IRU \RXQJ HQWUHSUHQHXU SURJUDP VKH PDQDJHG WR P
VXVWDLQDEOH JURZLQJ EXVLQHVV

"Q VKH ZDV VWLOO D \RXQJ ZRPDQ IURP D VPDOO F
PDQ\ LGHDV KRZ WR VWDUW KHU EXVLQHVV ZLWK D VPDO
DQG MXVW D ORW RI PRWLYDWLRQ WR GR LW

6KH KDG D ORW RI GLIILFXOWLHVY WR VWDUW KH EXVLQH
LQ $UPHQLD ZRPHQ HQWUHSUHQHXUVKLS LV QRW SURPR
SURGXFW ZDV %XVWLFNV D WUDYHO DSSOLFDWLRQ ZKLF
6KH UHDOLVHG WKDW VKH VWLOO QHHGHG D ORW RI DG"
EXVLQHVV DV D ZRPDQ HQWUHSUHQHXU

$ IULHQG WROG KHU DERXW WKH (UDVPXV IRU <RXQJ (QW
ZHQW WR DQ LQWHUPHGLDU\ RUJDQLVDWLRQ ZKLFK KHO
SURJUDPPH DQG JR WR 0DOWD IRU WKUHH PRQWKYV

$V D KRVW HQWUHSUHQHXU VKH FKRVH $QJHOH *LXOLDQ|
DQ \HDU H[SHULHQFHG "7 FRPSDQ\

6KH FRXOGQ W HYHQ LPDJLQH KRZ WKLV SURJUDPPH ZRX
$IWHU PRQWK WKH\ VWDUWHG WR PDNH WRJHWKHU HC
ZDV YHU\ QHZ IRU 1HOO\ DQG VKH UHDOLVHG WKDW WKL)\
KHU DQG ZKHQ VKH FDPH EDFN IURP 0DOWD VKH VWDUW
SODWIRUP IRU FKLOGUHQ ZLWK KHDULQJ LPSDLUPHQWYV
$IWHU WKH KXJH H[SHULHQFH VKH JRW IURP WKLV SURJU
FRXOG EHFRPH D KRVW HQWUHSUHQHXU DQG JLYH RWKF
RSSRUWXQLW\ WR EHFRPH DQ HQWUHSUHQHXU HQFRXUD

VPDOO FRXQWULHYV
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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(QULFD 6FLDQGURQH OXVLF WR OLYH

(UDVPXV WUDLQHHVKLS /HRQDUGR GD 9LQFL

$IWHU KDYLQJ VWXGLHG FRPSRVLWLRQ KDUPRQ\ FRXC
&RQVHUYDWRULR / 5HILFH GL )URVLQRQH QHDU 5RPH
FRPSOHWH D ODVWHU V GHJUHH DW WKH 5R\DO &ROOHJH
6KH VWD\HG WKHUH DQG ZDV DFFHSWHG IRU DQ WUEL
SURJUDPPH IRUPHUO\ FDOOHG /HRQDUGR GD 9LQFL

6KH LPSURYHG KHU FRPSHWHQFHVY DQG VNLOOV DV D WH
H[SHULHQEFH

'KHQ KHU WUDLQHHVKLS ILQLVKHG VKH IRXQG RXW WKk
SRVLWLRQ DQG (QULFD JRW WKH MRE

6HYHUDO \HDUV RQ (QULFD LV QRW RQO\ D XQLYHUVLYV
FRPSRVHG VRXQGWUDFNV IRU PDQ\ DZDUG ZLQQLQJ
GRFXPHQWDULHV DQLPDWLRQV DQG WHOHYLVLRQ FRP
ZRUNHG RQ WKH ILOP /LIH VWDUULQJ -DNH *\OOHQKD
'KHQ VKH DSSOLHG IRU WKH WHDFKLQJ SRVLWLRQ (U

HIWUHPHO\ \RXQJ IRU D SURIHVVRU %XW (QULFD JRW W
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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«<YD &RRNLQJ XS D JUHDW MRE

/Y7 JLNHQHVV "QWHJUDWLRQ )XOO HPSOR\PHQW 7UCL
(XURSHDQ 6RFLDO )XQG

<YD LV IURP 6]HNV]EUG LQ +XQJDU\ DQG VKH KDV EHHQ
ELUWK +HU FRQGLWLRQ RI GLVDELOLW\ KDG KLQGHUHG |
KDG IDFHG EDUULHUV WKDW VWXFNHG KHU LQ XQVNLOOH
<YD V FDUHHU GLGQ W ULVH XS XQWLO D FDWHULQJ FRX!
)XQG FKDQJHG KHU OLIH

«<YD JRW KHU EUHDN WKURXJK WKH /”)7 /LNHQHVV "QW
7UDLQLQJ SURMHFW ZKLFK ZDV ODXQFKHG E\ WKH % OXH
JRDO LV WR KHOS \RXQJ SHRSOH ZLWK ORZ HGXFDWLRQ
JDLQ QHZ VNLOOV ZKLFK ZLOO KHOS WKHP ILQG MREV
<YD VLIJQHG XS DV RQH RI SHRSOH RQ WKH FDWHULQJ
EXLOGLQJ VNLOOV 7KH WUDLQLQJ ODVWHG IRU D \HDU
VDODU\ IURP WKH SURMHFW EXGJHW

"Q VKH TXDOLILHG DV D FRRN DQG JRW D MRE D\
UHVWDXUDQW ZKLFK WKH JRXQGDWLRQ DOVR UXQV 6KH
FROOHDJXHV ZKR GR WKH FRRNLQJ ZDVKLQJ XS DQG zDL
6ZHHWV DUH <YD V VSHFLDOLW\ VKH OLNHV WR FRRN S
FKHHVHFDNH "W LV D IDU FU\ IURP KHU ILUVW MRE LC
QDSSLHV LQ D IDFWRU\

7KH WUDLQLQJ JDYH <YD WKH VNLOOV VKH QHHGHG ODQG
7KH UHVWDXUDQW MRE SURYLGHV D UHOLDEOH VHFRQG
=ROWDQ ZKLFK KDV DOORZHG WKHP WR UHDOLVH WKHLU
7KH\ PRYHG LQWR WKHLU KRXVH RXWVLGH 6]JHNV]EUG LQ
RI UHQRYDWLQJ WKH SURSHUW\

«<YD IHHOV IRUWXQDWH WR KDYH IRXQG WKH —-]OHO UHV
GLVDELOLWLHY DOO RYHU +XQJDU\ ZKR ZRXOG OLNH WF
SRLQWV RXW 7KH LGHD VKRXOG EH FRSLHG :H ZRXOGQ

KDSS\
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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+HOSLQJ 7XQLVLD V 60DPD *URXS JURZ

7TKH 60DPD *URXS VXSSRUWHG E\ WKH (XURSHDQ %DQN
'"HYHORSPHQW IXQGHG $GYLFH IRU $JULEXVLQHVYV SURJUI
60DPD LV D IDPLO\ EXVLQHVV IURP .DLURXDQ 7XQLVLD
VLQFH WKH \%

7KH UHJLRQ RI .DLURXDQ KDV D VSHFLDO ROLYH WUHHYV
ROLYH RLO )URP WKH WUDGLWLRQ WKH RLO LV XVHG IRL
DQG IRU FRXJKY SHRSOH ZKR VXIIHU [ URP UKHXPDWLVP |
7TKH (%5' V (XURSHDQ 8QLRQ IXQGHG $GYLFH IRU $JULEX®
WKH 60ODPD IDPLO\ EXVLQHVV EHFRPH PRUH FRPSHWLYV
PDUNHW

1RZ WKDQNV WR WKH SDUWLFLSDWLRQ LQ WKLV SURJ
WRQQHV RI ROLYH RLO HYHU\ \HDU

7KH 60PD *URXS KDV GLYHUVLILHG SURGXFLQJ VHYHUDO
EXWWHU DQG RSHQLQJ PRUH WKDQ VXSHUPDUNHW
HPSOR\HHVY DQG WKH\ H[SRUW WR (8 1RUWK $PHULFD &K
7KH\ UHDFKHG D SRLQW ZKHQ WKHLU EXVLQHVV LV VXFF!
DQRWKHU VWHS WR ORRN DW LQWHUQDWLRQDO JURZWK

"QWHUQDWLRQDO DGYLVRUV KDYH SURYLGHG VXSSRUW \
WKH ZD\ WKH\ DUH UXQQLQJ WKHLU EXVLQHVVHYV DQG WK
RUJDQLVLQJ WKHLU JRYHUQDQFH RI WKHLU ZKROH JUR.
EXVLQHVYV PRUH SHUIRUPDQW DQG PRUH WUDQVSDUHQW

\HDUV LV WR PRYH IURP D ORFDO 7XQLVLDQ SOD\HU WR

UHJLRQDO DQG KLJK SHUIRUPDQFH SOD\HU
DWFK WKH YLGHR

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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/KH ILUVW SDQFDNH PDGH D GUHDP FRPH WU

7KH (8 IXQGHG SURMHFW $FWLYH DQG QHHGHG DLPV WF
RI VRFLDOO\ H[FOXGHG SHRSOH DQG KHOS WKHP EHFRF
ODERXU PDUNHW

3RYLOU ZKR KDV D GLVDELOLW\ ZDV DFWLYHO\ ORRNL
$OWKRXJK VKH KDG DFTXLUHG WZR SURIHVVLRQV VKH
3DUWLFLSDWLRQ LQ WKH SURMHFW $FWLYH DQG QHHGH
WKH ODERXU PDUNHW VKH ZDV KLUHG WR D VRFLDO H
EO\QDV ZKLFK FUHDWHG MREV IRU WKH GLVDEOHG

$W ILUVW 3RYLOU IDFHG GLIILFXOWLHY DW ZRUN VKH Z
DQG FRPPXQLFDWLQJ ZLWK VWUDQJHUV FDUU\LQJ RUGH
FRIIHH GXH WR GLVDELOLW\ EXW ZLWK HQRXJK VHOI ZLO
SHUIRUPV YDULRXV WDVNV ZRUNLQJ ZLWK WKH EDVK UH
DW WKH EDU 6RPHWLPHV WKH PDQDJHU OHDYHV KHU LQ
VKH RYHUVHHV WKH ZRUN RI RWKHU FROOHDJXHYV

'RUN DW WKH 3LUPDV EO\QDV KHOSHG 3RYLOH WR IXOI|
GROSKLQ WKHUDS\ 6KH VSHQW WKH WLSV DQG VDODU\ V
ZLWK WKH LPSUHVVLRQV

7KH (8 IXQGHG SURMHFW $FWLYH DQG QHHGHG SURYLG
H[FOXGHG SHRSOH WR LQWHJUDWH LQWR VRFLHW\ DQG V
IXOO0 PHPEHUV RI VRFLHW\ 7KH VWRU\ Rl 3RYLOU LV I
SDUWLFLSDWLQJ LQ WKH SURMHFW DQG JHWWLQJ D MRE

HYHU\RQH DQG PDNH KHU GUHDPV FRPH WUXH
SHDG ORUH

7KH (XURSHDQ &RPPLVVLRQ V VXSSRUW IRU WKH SURGXFWLRQ RI WKLV SXEOLFDWLRQ GRHV QRW FRQVWL
Rl WKH DXWKRUV DQG WKH &RPPLVVLRQ FDQQRW EH KHOG UHVSRQVLEOH IRU DQ\ XVH ZKLFK PD\ EH PDG
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([SHULHQWLDO MRXUQH\ WR JURZQ XSV OLIH

7KH \RXWK FHQWHU 9DUWDL RUJDQL]JHV H[SHULHQWLDC
WKH SURJUDP $FFRPSDQLHG $GROHVFHQFH ZKLFK LV |
BRFLDO )XQG

"Q WKH VXPPHU RI QLQH \RXQJ SHRSOH WRRN SDUW
WKH IRUHVWV Rl .D]O5 5-GD WRJHWKHU ZLWK WKH FRRU
WKH RSHQ \RXWK FHQWHU 9DUWDL

([SHULHQWLDO KLNH WKHUDS\ LV GHVLJQHG WR GHYHOTF
VHOI FRQILGHQFH 7KH SULQFLSOHV RI H[SHULHQWLDO
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FRXOG H[SHULPHQW VDIHO\ OHDUQ WR WDNH UHVSRQ
GHFLVLRQV
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WKRXJK WKLV KLNH LV IUHH RI FKDUJH QRW DOO \RXWK
VHOHFWHG )RU VRPH \RXQJ SHRSOH WKLV KLNH FDQ E

UHTXLUHVY HQGXUDQFH SK\WLFDO VWUHQJWK OHDYLQJ D
SHDG ORUH
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